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“Acceptable” Appraisals 


Rarely does a client fail to ask us: “*Will my 


insurance company agree to accept your ap- 
praisal as proof of loss in the event of fire?” 


Invariably, our answer is “No.” 


We know, as do you, that no insurance com- 
pany has agreed to accept American Ap- 
praisals. We tell our clients so. 


We know that no insurance company has 
agreed to accept any appraisals. 


But it is a matter of record that insurance 
companies do accept appraisals when their 
truth has been proved. 


And every American Appraisal can be proved. 


THE 


AMERIGAN APPRAISAL 
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‘Then they guessed at 
the weight of the stones 


N early days our founders were forced to create their own office 

methods. As a result, their manner of determining rates and es- 
timating the unearned premium fund were “not unlike the pio- | 
neers’ method of weighing when a rail was balanced over a fence, 
the thing to be weighed was put on one end, stones were piled on 
the other until the equilibrium was restored, and then they guessed | 
at the weight of the stones.” | 


There came a time when the New York Department reached 
the conclusion that there was an impairment of the company’s cape 
ital to the sum of $100,000. Though this was open to argument 
“the promptness with which the $100,000 and another $100,000 
on top of it just for good measure were forthcoming shows the 
confidence of the stockholders.” 


Later, our managers’ estimates of the probable losses and pre- 
mium reserves proved sound. But the experience, unpleasant at the 
time, was nevertheless a valuable one in that it led to the adoption 
of standard regulations for determining the amount of reserves 
necessary to meet our obligations. 


The Agricultural has offered insurance for 75 years. There will 
be no change in our policies of square-dealing and friendly coop- 
eration. Our sincere hope is that we may continue to enjoy the 
good will of agents and policy holders—so that we may progress 
as soundly in the future as in the past. 
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BIG QUESTION IN 
THE CENTRAL WEST 


Effect of National Liberty Deal 
on Western Insurance 
Bureau 


EDITOR CRAWFORD’S VIEW 


Many Members Feel that It Would Be 
a Mistake to Change Central 
West Alignment 


the 


west 
the 


in central 
the 


Peoples 


The big question 
now is the effect of 
National Liberty, 
Jaltimore-American with the Home 
New York group. The Home of New 
York is one of the pillars of the West- 
ern Union. It has always been one of 
the foremost companies in the organi- 
zation. Clarence A. Ludlum, vice-presi- 
dent, a few years ago was president of 
the Western Union. The National Li- 
berty is one of the big foundation stones 
of the Western Insurance Bureau. Col. 
E. G. Halle, former western manager, 
was one of the founders of the West- 
ern Insurance Bureau and was its first 
president, acting in that capacity for a 
number of years. ne 

The officers of the Home of New 
York become officers of the three Na- 
tional Liberty companies. This brings 
the National Liberty group in direct 
control of the Home of New York. It 
is far more than a simple financial in- 
terest that has been acquired. There- 
fore, this move is likely to have im- 
portant results in the central west. It 
is supposed that the Home of New 
York officials will be given a very rea- 
sonable time in which to get their three 
new associates in line with Western 
Union requirements. 


alliance of 
National, 


of 


Has Desirable Agency Plant 


The National Liberty has a most de- 
sirable agency plant in the central west. 
It was here in its earliest days that it 
was very aggressive under Colonel 
Halle’s management. It has a large 
amount of preferred business on its 
books. It is in some of the leading 
agencies of the west which have been 
decidedly profitable. It is a business 
that any company would seek. The 
question arises, therefore, whether the 
Home of New York people will not be- 
gin at once a very strenuous campaign 
to bring about one organization in the 
central west to save this plant and busi- 
ness, 

More Talk Is Heard 


There has been more talk recently of 
the possibility of one organization than 
ever before. Crum & Forster, who have 
a large group of important companies, 
have very bluntly stated that they are 
in favor of a single organization. If 
there does come a new line-up in the 
west, some of the Western Insurance 
Bureau companies will remain outside 
the ranks and become non-affiliated. It 
will be impossible to get them in the 
(CONTINUED ON PAGE 18) 
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STORY OF ROMANCE IN THE HISTORY 
OF THE NATIONAL LIBERTY FIRE 


NEW YORK, 


Nov. 
of the National Liberty Fire of New 
York and its associated companies by 
the Home of New York group brings 


to mind a most interesting line of events 
in connection with the former company. 
The National Liberty has been one of 
the financial wonders of later years in 
fire insurance owing to its great success 
and the rapid increase of its resources. 
it was formerly the Germania Fire, or- 


ganized in 1859, with $200,000 paid-in 
capital. In 1865 the capital was in- 
creased to $500,000 and in 1880 to 


$1,000,000. 
to German people. The company in 
its inception was owned and managed 
by Germans who had come to this coun- 
try and had become naturalized. Con- 
siderable stock was owned in the fath- 
erland. It changed its name when the 
United States waged war with Ger- 
many. In 1922 a stock dividend of 
$500,000 was declared, increasing 
capital to $1,500,000. 

Company Was Going to Seed 


The National Liberty was thought to 
be going to seed. 
became dissatisfied. They declared that 
the officers were not giving it the atten- 
tion they should, that they were old- 
fashioned, they kept no classification to 
amount to anything, that from the 
financial exhibit it was difficult to tell 
what the company was doing. They 
held that it was far from up-to-date. 
Therefore, an investigating committee of 
directors was appointed of which M. J. 
Averbeck was chairman. At the time of 
the investigation George B. Edwards 
was president, Gustav Kehr, vice-presi- 
dent; G. H. Kehr, vice-president and 
secretary; Louis Pfingstag, secretary. 
G. H. Kehr was a son of Vice-President 
Kehr. 

Complete Change of Officers 


The investigation brought out condi- 
tions that led to a complete change in 
the official personnel. It was found that 
a reorganization both in the under- 
writing and financial departments would 
be desirable. Mr. Averbeck, therefore, 
was given the job of bringing about the 
change. Some of the assets, in his opin- 
ion, were far from being standard. Mr 
Averbeck’s committee found that the 
National Liberty was stronger in the 
central west than anywhere else. Col. 
E. G. Halle, the western manager, had 
built up a fine business. He was force- 
ful and aggressive. In this department 
the National Liberty showed real form 
and was more aggressive. In other de- 
partments Mr. Averbeck’s committee 
claimed the company was dying of dry 
rot. The upshot was that early in 1922 
there was a complete reorganization and 


the old officers were out. 
Coates Made President 
Charles H. Coates of Chicago was 


western manager following the.death of 
Colonel Halle. Mr. Averbeck was 
elected chairman of the board. Mr. 
Coates was brought to this city as presi- 
dent, Louis Pfingstag, who was vice- 
president and secretary, held over -from 
the former administration, he being the 





Much of the capital was sold | 


the 


Some of the directors | 





7.—The purchase | only one of the old guard that remained. 


W. H. Frank, F. L. Brokaw and W. G 
Armstrong were elected secretaries. | 
Mr. Averbeck was the dominating force | 


and he injected into the company some 
of the methods and principles that he 
had followed successfully as a wholesale 
jeweler. These practices that he intro- 
duced were somewhat revolutionary, but 
Mr. Averbeck contended that they were 
logical. It upset the organization to 
some extent but the company was mov- 
ing along on an even keel. 


Conservative in Investments 


Mr. Averbeck readjusted the invest- 
ments. He was conservative in his 
ideas. He was strong on government 
bonds. At the close of his administra- 


tion at the end of 1923 the company had 
admitted assets of $14,189,000. Of this 
amount $7,471,517 were in government 
bonds. Mr. Averbeck purchased a large 
number of Liberty bonds. The other 
assets largely consisting of stocks and 
bonds were of the non-fluctuating type. 
During 1923, which was the last year of 
Mr. Averbeck’s administration, the com- 
pany made more money than it had dur- 
ing any other single year. Its premiums 
amounted to $7,242,863. It had a com- 
bined loss and expense ratio of 90 per- 
cent. 


Kehrs Started Important Movement 


son, who 
smarted under the 


The two Kehrs, father and 
had been dethroned, 
Averbeck committee report and _ the 
forced retirement of the old officers. 
They began maneuvering about and 
sought the ear of Ralph Jonas, a prom- 
inent financial man, who had become 
noted for his rehabilitation of a number 
of enterprises outside of insurance. He 
was one of the big men of the Manu- 
facturers Trust Company. Mr. Jonas 
assigned George U. Tompers of his or- 
ganization to investigate the claim of 
the Kehrs that there was much money 
to be made in the fire insurance busi- 
ness, largely through financial invest- 
ments and taking advantage of the stock 
market. Finally Mr. Jonas concluded 
to start buying National Liberty stock. 
It was selling then at $150 a share. 
Scouts were sent out over the country 
soliciting stockholders personally. Their 
stock was purchased at a higher price 
than $150, if necessary. Mr. Jonas’ or- 
ganization had a representative over in 
Germany to purchase the stock of some 


of the old-timers who still held shares 
in the old Germania. 
Jonas Gets Control 
There were 15 directors, five elected 


each year. The Jonas interests had the 
upper hand with their purchase of stock, 
could elect five 


so that they directors. 
Mr. Averbeck still had ten and could 
hold the reins, he felt, for another year. 


The directors’ meeting was held the day 
after Christmas in 1923. There was an 
adjournment for two successive days. 


Mr. Jonas then secured the resignation 
of three of the Averbeck directors by 
paying a fancy price for their stock, 


which opened the way for the election 
of three- Tonas men to fill out the unex- 
(CONTINUED ON PAGE 10) 
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‘NATIONAL LIBERTY 
| DEAL\STAGGERING 


|Alignment with Home of New 
York Gives Group Tremendous 


Momentum 


FLEET OF HUGE CAPACITY 


Transaction Is Certain to Be Followed 
by Others of Importance in 
Rival Offices 


NEW YORK, Nov. 


| 
| 





7.—Far and away 


he most important transaction of its 
kind ever recorded in the annals of 
\merican fire underwriting was that 
concluded several days ago, when the 
Home of New York group purchased 


control the National 


of Liberty com- 
bination, securing to the former thereby 
$50,241,918 of additional assets, and in- 
creasing its total asset figures to $178,- 


164,618. While negotiations looking to 


the purchase had been under way for 
several months, being initiated by Sum- 
uer Ballard, president of the Reinsurers 
Underwriting Corporation, and world 
famous as an intermediary, final papers 
in the transaction were not signed until 
the evening Oct. 31. The news was 
made public two days later. 


o} 


Those Interested in Movement 


rhe agreement was negotiated on be- 
half of the Home by Charles L. Tyner, 
president, and Wilfred Kurth, vice- 
president of the company, and by Ralph 
Jonas, chairman of the Financial ‘& In- 
dustrial Securities Corporation; E. M. 
Rebstein, vice-president and executive 
secretary of the National Liberty, rep- 
resenting the selling interests; aided by 
a special committee from each of the 
two organizations: Clarence H. Kelsey, 
president of the Title Guarantee & 
frust; Charles G. Meyer, of Cord Meyer 
Co., and Edwin A. Bayles, of William- 
son & Bayles, acting for the Home, with 
President George U. Tompers, Vice- 
Presidents Norman T. Robertson and 
Charles H. Coates, Secretary Benjamin 
B. Weaver and Comptroller Alfred J. 
Jarrett of the National. Liberty staff. 
Under its terms the Home Fire Security 
Corporation will acquire a block of stock 
in each of the National Liberty group 
of companies for its own account, and 
will offer to shareholders, agents and 
employes of the Home and its present 
associated companies and to those of 
the National Liberty group as well, an 
opportunity to purchase shares of the 
latter aggregation on the same basis at 


which it effected purchase. This is: 
National Li iberty, $32.50; Baltimore 
American, $50; Peoples National, $37.50. 


These prices become effective after the 
300 percent stock dividend shall have 
been paid by the National Liberty and 
after the split of the par value of shares 
the Baltimore American and the Peoples 
National shall have been made. 
Those privileged to take stock may 
subscribe “in units of 90 shares of Na- 
(CONTINUED ON PAGE 6) 
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ANALYZES COMMISSIONS 
PAID IN NEW HAMPSHIRE 


SARGEANT PRESENTS FIGURES | 


Graded Scale on Fire Lines Shows 
Only Small Increase Over 
Flat Rate 


MANCHESTER, N. H., Nov. 7.—An 
interesting analysis of the effect of the 
15, 20, 25 and 30 percent commissions 
in fire lines on agents who are getting 
20 percent flat commissions has been 
made for the New Hampshire territory 
by President Frank W. Sargeant of the 
New Hampshire Fire of this city. The 
analysis has been sent out in letter form 


to New Hampshire Fire agents. P resi- 
dent Sargeant says: 
“In view of the offer so recently 


broadcasted by a certain prominent fleet 
of companies to pay commissions graded 
from 30 percent down to 15 percent we 
have thought it advisable to ascertain 
just what effect such an 
might have on the business of an aver- 
age agency. 


Determine Average Rate 


“Our statistical department was in- 
structed to classify the entire business 
written by this company in the state of 
New Hampshire for the year 1927 and 
to determine the average rate of com- 
mission which would have been pro- 
duced by the graded scale above re- 
ferred to. The premiums so classified 
amounted to $375,782. 


“With this very material volume of 
premiums to work upon the test was 
an eminently fair one from the view- 


point of the agents, because we believe 

that this company has on its books more 

than the average amount of busine ss. in 

this 30 percent class in New Hampshire. 
Flat Commission Desirable 


result shows that the graded 
commission classification of 15 percent, 
20 percent, percent and 30 percent 
first above referred to would have pro- 
duced for the agents an average rate of 
only 20. percent, therefore, we be- 
lieve that agencies generally will agree 
with us that a flat commission of 20 
percent a much more desirable ar- 
rangement than the graded scale which 
we have used in this compilation, and 
that no agency should be tempted to 
adopt this graded scale with its lengthy 
formula and many complications in the 
place of a flat commission of 20 percent 
for a meager difference of three-quar- 
ters of 1 percent or less. 

“We are pleased to place in posses- 
sion of our agents this positive demon- 
stration of the fact that the flat commis- 
sion of 20 percent adopted by all mem- 
bers of the Eastern Underwriters Asso- 
ciation and so generally accepted by the 
agents is not only fair but liberal.” 


“The 
25 
enn 


inv 
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Robert R. Bumsted 


The Fire Association, the Reliance 
and Victory announce the appointment 
of Robert R. Bumsted as special agent 
associated with Special Agent R. A. 
Macdonald, with headquarters in the 
Essex building, Newark, N. J. Mr. 
Bumsted has been connected with the 
schedule rating office of New Jersey 
for several years past. 


Hoskin and Dayton Exchange 


With regard to the retirement of W. 
A. Hoskin, manager of the Ohio-Cooper 
Agency Company of Dayton, O., from 
the Dayton, O., Fire Insurance Ex- 
change, Secretary George H. Kramer 
states that the agency was dropped from 
membership in the exchange for viola- 
tion of the constitution and by-laws. 


When the agency was dropped Mr. 
Hoskin, who was president of the ex- 
change, was automatically eliminated 


‘rom that office. 


arrangement | 
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PUBLIC FIRE TAKING 
OVER STATE SECURITY 


HAS FINE LINE OF BUSINESS 


Will Be Able to Secure Large Loan 
Offerings from Agents in Various 
Sections 
NEWARK,, N. J., Nov. 7.—It is an- 
nounced by the Public Fire of this city 
that it has taken over the underwriting 
and financial management of the State 


Security Fire of Baltimore. The main 
men in this enterprise are connected 
with the Mortgage Security Company 


America with head office at Norfolk, 


Va. The State Security Fire is chartered 
under the Maryland laws but has not 
yet started in active business. It will 


increase its capital and surplus to $500,- 


000 each and then will be entered in the | 


various states in which the Public Fire 
now operating. 


is 


Scope of Mortgage Security Co. 


The Mortgage 
$50,000,000 in 


Security 


mortgages outstanding 


Company has | 


and has over 200 loan agents, many of | 
whom are in the insurance business. 
The Public Fire expects to place the 


State Security with the loan agents and 
with representatives of other affiliated 
mortgage companies having about $20,- 


000,000 in outstanding mortgages. It is 
thought that through this medium a 
goodly share of the insurance business 
can be secured owing to the loan oper- 
ations. 

The Public Fire is licensed in 31 
states and has over 450 agents. It 
started in business in May. Its pre- 
miums up to Oct. 31 were $1,824,425. It 
has capital of $1,000,000 and net surplus 


of $4,000,000. 
Loss Ratio Small 


The Public Fire states that the loss 
ratio on property on which loans have 
been made by the Mortgage Security 
Company is very low. It is a very de- 
sirable class. A part of the liability will 
be reinsured in the Public Fire. The 
Mortgage Security Company desired to 


get affiliated with an insurance company | 


so that it could have an outlet for the 
insurance which it could control through 
its agents. 





Victor H. Miller, Iowa state agent for 
the State of Pennsylvania, is at Phila- 
delphia on a visit to his home office. 





COMMONWEALTH ‘TAKEN 


BY MINNEAPOLIS F. & M. | 


KANSAS COMPANY TO RETIRE 


| 
| 
| 
| 


Col. Frank L. Travis Was the Presi- 
dent and Chief Factor in 
the Enterprise 

The Minneapolis Fire & Marine has | 
reinsured the entire liability of the Com- | 
monwealth Fire & Marine of Kansas | 
City, Kan. The latter company will re- | | 
tire from business. The Minneapolis | 
Fire & Marine will handle the agency | 
plant of the mage me through the 
general ageucy of the Miller-Studebaker | 
Company of Copel The deal took 
place as of Nov. 1 The president of 
the Commonwealth was Frank L. | 
[ravis, who was formerly insurance su- | 


perintendent of Kansas. It was licensed 
to do business March 17, 1925, and. be- 
in May of that year. It 
was organized by Colonel Travis and 
his associates. The last annual state- 
ment showed assets $441,711, capital 
$306,065, premius reserve $19,957, net 
surplus $114,160. 


gan business 





Involved in Litigation 


Shortly after the company started suit 
was begun by 11 stockholders in an at- 
tempt to liquidate the institution alleg- 
ing that it had violated the blue sky laws. 
The courts upheld the management. The 
Commonwealth issued an underwriters 
policy called the “Monarch Underwrit- 
ers.” The total amount of stock owned 
by the directors was $8,858. Last year 
the company sustained an underwriting 
loss of $27,122. On a small volume of 
business. A majority of the risks taken 
were reinsured, on which the company 
received a very good commission. I! 
received a gross premium last year of 


$2 


$75,136, and reinsured $38,479. Its net 
premiums amounted to $23,730, its total 
income was $47,452. Its losses on its 
net premiums amounted to $8,573. Its 


total expenses were $56,910. Its under- 
writing expense ratio to premiums earned 
amounted to over 300 percent. 





Name Kentucky Special Master 


Former State Attorney General 
Charles H. Morris has been appointed 
special master to take testimony in the 
Kentucky rate case. 
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Cosmopolitan Fire of New York is 
rapidly extending its field. Page 4 
* * * 

R. Howard Bland will be president of 
the United States Fidelity Fire, operated 


United States Fi- 
Page 5 


in connection with the 


*x* * * 

President Sargeant analyzes fire insur- 
ance commissions paid in New Hamp- 
shire. Page 4 

*x* * x 

W. H. Bennett issues a statement on 
return from South Carolina regarding 
Firemen’'s dispute. Page 5 

* ok 

The Public Fire of Newark takes over 
underwriting and financial management 
of the State Security Fire of Baltimore. 

Page 4 
x * * 

The Guardian Fire of New York will 
increase its capital from $1,000,000 to 
$1,500,000. Page 12 





Commonwealth Fire & Marine of 
City, Kan., has been reinsured 
the Minneapolis Fire & Marine. 

Page 4 


The 
Kansas 
in 

2 
Commercial Union of New York 
its capital to $1,000,000. 
Page 12 


The 
will increase 


* * * 
Bank, mercantile and residence bur- 
glary and robbery rates are altered, some 


increases and some _ decreases being 
made. Page 37 
* * * 

Walter W. Steiner, Chicago representa- 
tive of Globe Indemnity, addresses Cas- 
ualty Field Club meeting on fidelity and 
surety bonds. Page 39 


x * * 

Superintendent Beha rules that devia- 
tions from National Bureau manual rates 
must be uniform. Page 38 

*x* * * 
Acting Commissioner Linnell of Massa- 


chusetts is ordered by Supreme Court to 

file new compulsory automobile liability 

rates. Page 37 
*x* * x 

Th Travelers’ action in resigning 

from the bureau arouses much interest 

in installment payment of automobile 


premiums. Page 37 
* * * 

North Dakota compensation fund clas- 
sifications are criticized. Page 38 
* * * 

A group of Chicago surety men is in- 
terested in the acquisition cost plan sug- 
gested as solution to problem in Detroit. 
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FADING OUT OF PICTURE 





CAUSES DROP IN PREMIUMS 





Milwaukee Wholesale House Retiring 
From Business Because Custom- 
ers Are Forced Out 





MILWAL ‘KE E, Nov. 7.—Some 
the reasons for the reduction of fire 


surance premium Some in 
] 


Inc 


mercantik 


Classes are found in the notice sent ow 
by Goll & Frank, large wholesale drv 
goods house, that they will discontinue 


business as soon as liquidation can be 


accomplished. 


This firm says that the change in the 
buying habit of the American people, 


brought about by the widespread own. 
ership of automobiles, the development 
of the installment system of buying 
and the rapid growth of chain organiza- 
tions, has proved to be too large a fac- 
tor to ‘contend with and the only cours, 
left is to go out of business. 

The day of the crossroads and smal! 
town 


1s 


stores over, because farmers 
now motor to the cities to do thei- 
shopping, this firm points out. It States 


also that the development of large scale 
merchandising through chain stores ha: 
adversely afiected the small town re- 
tailers who were customers of the firm. 

This company the second of the 
large wholesale dry goods houses in the 
city to liquidate in the last few years. 
Insurance men here and throughout the 
state are very gravely interested in this 
matter, for it tells the story of the de- 
cline of the small town merchants. In 
the aggregate they used to carry a 
great amount of coverage, which is now 
fast slipping away. 


is 


NATIONAL BOARD REPORTS 
ON ST. LOUIS INSPECTION 





The National Board’s engineers have 
reported on their inspection of St. Louis. 


They found in the congested value dis- 
trict that the predominating construc- 
tion is joisted brick, making the po- 


tential hazard high, except in the cen- 
ral and western portions, where a large 
proportion of the construction fire- 
proof. However, slightly more than one- 
half of the built-on area is in sprinklered 
or fireproof construction and so grouped 
and distributed that, in conjunction with 
several streets of fair width and a few 
small open spaces, many partial barriers 
are formed that would greatly impede 
the spread of fire. The water supply 
is reliable, but somewhat inadequate in 
most of the district. The fire depart- 
ment a well equipped and mainly 
strong force. High winds are mod- 
erately frequent. Serious fires involviny 
groups or blocks of buildings are prob- 
able in much of the district, particularly 
in the portions east of Sixth street, but 
a conflagration extending through a 
large part of the district is not probable 
Residential Hazard Slight 


is 


is 


In the manufacturing and minor mer- 

cantile districts, fires should be con- 
fined to the building or small group of 
origin, except in a few manufacturing 
districts where there is congestion; in 
these, under the influence of a_ high 
wind, a fire could spread over a large 
area. In some localities, extensive lum- 
ber storages form severe hazards. In 
the residential districts the hazard is 
slight. 

The gross fire loss for the past five 
years, as given in the fire department 
records, was $14,489,469, the annual loss 
ranging from $2,474,435 in 1926 to $3,- 


402,714 in 1924. The number of actual 
fires averaged 5,819, varying from 5,159 
In 1923 to 6,272 in 1926. The number 


of fires per 1,000 population, based on 
an average population of 806,000 was 
7.2, a very high number; the average 
loss per fire was $498, a low figure, and 
the average annual loss per capita was 
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$3.59, a moderate figure. 
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BENNETT COMMENTS ON 
SOUTH CAROLINA FIGHT 








National Association Official 
Makes Statement on Return 
From South 


TWO ISSUES TO CONSIDER | 


Determination of Penalty for Employ- 
ing Unlicensed Agents and Com- 
missioner’s Powers Before Courts 


NEW YORK, Nov. 
return to this 
spent in 


7.—Following his 
after 
Carolina 
close agency 
state and pending litigation resulting 
therefrom, Walter H. Bennett. 
tary-counsel of the National Association 
of Insurance Agents, made the subjoined 
statement: 


dlty time 
studying at 


problems in that 


some 
South 
range 


secre- 


“First-hand observation in South Car- 
olina brings increasing evidence of the 
conviction of Commissioner Sam B. 
King that his bank agency ruling is in 
the interest of sound public policy and 
that in its issuance he kept well within 
the supervising authority vested in the 
office of insurance commissioner; of 
strict adherence by the Firemen’s of 
Newark to its policy of appointing bank 
agencies, and of the determination of 
both parties to test the question once 
and for all time up to the courts of 
last resort. 


Four Suits Pending 


“There are now four cases pending in 
the state and federal courts, separate 
and distinct, but nevertheless interlock- 
ing. When these four cases finally shall 
have been decided, the questions of the 
constitutionality of the resident agents’ 
law, the state licensing law and the de- 
gree of authority of the insurance com- 
missioner will have been settled. 

“Obviously, members of the South 
Carolina association are interested deep- 
ly in the outcome of the suits—the state 
has been a storm center of bank agency 
controversy ever since John J. Mc- 
Mahan, former commissioner, issued his 
first ruling against them. The agents 
welcome the test in the courts. 

“Like all litigated questions, the out- 
come cannot be foretold with any degree 
of accuracy. However, the questions 
involved are interesting ones, and their 
determination may have a considerable 
effect on the even conduct of the busi- 
ness in the future. 


Grew Out of Ruling 


“The present litigation grows out of 
a ruling made on May 12, 1928, by Com- 
missioner King. There are now pend- 
ing in South Carolina the following 
law suits: (1) A law action brought 
by the state against the Firemen’s to 
recover a statutory penalty of $500 on 
every policy issued by the unlicensed 
bank agent (something like 80 policies 
were so written). (2) An equity suit 
brought by the local bank agent against 
the insurance commissioner asking that 
the commissioner be mandamused to is- 
sue to the agent a license.. (3) A simi- 
lar suit brought by the state agent of 
the Firemen’s asking that his license 
be reinstated. (4) An injunction suit 
brought by the Firemen’s in the federal 
district court seeking to enjoin the com- 
missioner from interfering with the Fire- 
men’s operations in South Carolina. 


Test Constitutionality 


“Among other issues to be determine? 
by the courts is the constitutionality of 
the licensing law. That is whether 
Statute giving the insurance commis 
sioner the authority to issue licenses t 
insurance agents and to exercise 


some 
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R. HOWARD BLAND IS 
TO BE THE PRESIDENT 


TO HEAD NEW FIRE COMPANY 
United States Fidelity Fire Will Soon 


Be Ready for Action at 
Baltimore 





BALTIMORE, Nov. 
Bland, president of the 
Fidelity & Guaranty, will be the pres- 
ident of the new fire company which 
will be organized to run in connection 
with the parent company. An expe- 
rienced fire insurance executive will be 


7.—R. Howard 
United States 


secured to do the underwriting with 
the title of vice-president and general 
manager [he United States Fidelity 
Fire will have $1,000,000 capital and 
$3,000,000 surplus. The par value will 
be $10 a share and will be sold at $40 
a share. More than 50 percent of the 
stock will be owned by the United 
States Fidelity & Guaranty, its stock- 
holders or its agents. The fire com- | 
pany will be incorporated under the , 
New York laws but its home office will 
be in Baltimore. 





supervisory regulation in reference there- 
to is or is not constitutional. Every 
state has some form of license law at | 
the present time and it is hardly likely | 
that the courts of South Carolina will | 
now hold that the legislature of that | 
state has not the power to enact such 
legislation. Another question involved 
is the legality of the resident agents’ 
law: and the right of a foreign insur- | 
ance company to transact business in | 
that state except through a regulariv 
appointed, commissioned and _ licensed | 
agent. 

“So far only temporary orders have | 
been issued in any of these cases and 


COSMOPOLITAN FIRE 
EXTENDING ITS FIELD 


IS ENTERING MANY STATES 


Two Notable Additions to Home Office 
Staff Announced by General 
Manager Blainey 


NEW YORK, Nov. 7.- 
licensed in 
souri and 
York, and 
mitted to 
future, the 


Having been 
Massachusetts, Illinois, Mis 
Maryland in addition to 
expecting shortly 
still other states in 
Cosmopolitan Fire of this 
city is writing business through 
roon & Reynolds of New 

Hancock Agency. 


to be ad- 
the near 


York and the 


James A. Blainey, vice-president and 
general manager of the company, is ai- 
ranging his head office staff, two recent 
accessions being William A. Rattleman 


as assistant to the managing underwriter 


and M. L. Fitzpatrick as chief account 
ant. 
Mr. Rattleman has been superintend- 


ent of agencies for the 
prior to which he 
Pennsylvania field 
fore that he was 
Great American. 

a number of 
fication Mr 
accountant and 
the Meserole and the 
groups, resigning the 
to tie up with the 


National Liberty, 

was in the western 
for the Home. 3e- 
connected with the 
His experience covers 
years and a broad diversi 
Fitzpatrick is a 
has successively served 
Frelinghuysen 
latter connection 
Cosmopolitan. 





the final result must await the perma- 
nent hearing: in due order when the 
cases can be reached by the courts 


Two District Issues 
“These four suits present two distinct 
One is the penalty incurred by 
(CONTINUED ON PAGE 8) 


issues. 








| RANKING VICE- PRESIDENTS IN 
ILLINOIS AGENCY ASSOCIATION 








W. A. SCHNEIDER, Kankakee 
First Vice-President 


W. A. Schneider of Albert Schneider 
& Sons of Kankakee, Ill, has been 
elected first vice-president of the Illinois 
Association of Insurance Agents and A. 
I. Teninga of Teninga Bros. Insurance 
Agency in the Roseland district of Chi- 
has been 


cago, elected second vice- 
president. Both men belong to the 
younger group in the association. The 


Schneider office was established in 1874 
ind is one of the most important ones 
n Kankakee. W. A. Schneider has 
aken an interest in the Illinois associa- 
ion for some time and has been very 





‘aithful in his allegiance. Mr. Teninga 





A. J. TENINGA, Chicago 
Second Vice-President 


is one of the very few suburban agent 
in Chicago that has given the IIlinoi 
association much time. He is now re 
garded as one of the strong, forcefu 
men in the organization. His office con 
ducts a large building and loan associa 
tion. Altogether the Illinois Associatio1 
of Insurance Agents is well manned wit! 
R. W. Troxell as president, Mr 


Schneider as first vice-president; Mr 
Teninga, second vice-president, and 
Frank J. Budelier, a member of the 
Cleveland agency of Rock Island, as 
third vice-president. It has a strong 
lineup all down the line. 


FINANCIAL CONTROL 
BECOMES BIG FACTOR 


Large Business Enterprises Are 
Aligning Themselves with 
Insurance Companies 


|/LOCAL AGENTS HARD HIT 


+ ' 
New 


Cor- | 


President H. M. O’Brien of the Chicage 
Fire & Marine Makes Suggestion 

for Company Syndicate 
YORK, Nov. 


watching the 


NEW 


men are 


7.—Insurance 
financial align- 
ment of insurance companies and large 
business interests, realizing the fact that 


the tendency is toward a financial 
| grouping that will be of mutual con- 
cern. The growth of the chain store 


trained | 


| solidation. 


and syndicate system in various lines of 
made it possible to throw 
insurance on numerous properties to one 
source. The effect, of 
to take the local insurance away from 
the resident agent. The control rests in 
financial headquarters in some big cities. 
Consolidation Is Seen 


business has 


course, has been 


More and more the trend of the 
times is toward amalgamation and con- 
The chain store and syndi- 
cate system is growing rapidly and will 
continue to do so. It is reaching down 
into the small hamlets. With this chain 
system involving property located in the 
various states it has been difficult to 
handle it and keep within the law. This 
has thrown the business more or less to 
unlicensed companies or to those that 
had part of a group admitted to a state 
and another not admitted. The working 
out of the Interstate Underwriters 
3oard plan which was sanctioned at the 
last meeting of the National Convention 
of Insurance Commissioners undoubt- 
edly will pave the way so that this busi- 
ness can be written by regular compa- 
nies, no law will be violated and insur- 
ance offices will be able to keep up with 
the times. 

Have Insurance Connections 


Some of the great theater syndicates 
are allied with either a brokerage house 
Or insurance company. Banks and 


| financial men that are interested in these 
| far-reaching enterprises now have’ insur- 


ance connections. The prospectus of 
one of the recently organized companies 
shows among its directors, bankers and 
capitalists who are able to control thea- 
ter syndicate lines. It can be said that 
the regular companies will not stand by 
and see this vast business go off their 
books. If they do they will be thrusting 
aside a big opportunity. 

The question arises as to what can be 


done for the local agent with the syndi- 
cate system being adopted more and 
more. The big automobile finance line 


is another class of business that will be 
alliad 
allied 


more and more with some partic- 
ular insurance office. The finance com- 
panies are seeking an outlet where no 
commission is paid to the agents. This 
means that an insurance company can 
give some concession to the finance 


company 


Public Fire Alignment 


The alignment of insurance with other 
lines of business is exemplified in the 
announcement that the Public Fire has 
taken the underwriting and financial 
management of the State Security Fire 
of Baltimore which is connected with 
the Mortgage Security Company of 
Norfolk, Va., which does a vast loan 
business, having $50,000,000 in mort- 
gages outstanding and has over 200 loan 

(CONTINUED ON PAGE 8) 
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THE AETNA FIRE GROUP 


Three Strong Companies 
Providing Dependable Insurance 
in FIRE and ALLIED LINES 
and in CASUALTYand SURETY 
PROTECTION 
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THE WORLD FIRE & 
MARINE INSURANCE CO. 
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NATIONAL LIBERTY  ~ 
DEAL STAGGERING 


(CONTINUED FROM PAGE 3) 
tional Liberty; five shares of Baltimore 
American and five shares of Peoples 
National stock on the basis of $3,362.50 
per unit. There is to be no fixed schedule 
of participation. All orders received in 
accordance with the application blanks 
sent out with the announcement will be 
filled after Nov. 12, 1928, in the order 
of their receipt. The Securities Cor- 
poration reserves the right to reject or 
scale down subscriptions in accordance 
with whatever over-subscription occurs.” 

The National Liberty directors author- 
ized a 300 percent stock dividend out 
of surplus, which item on July 1, last, 
after giving effect to the increase in 
capital from $2,000,000 to $2,500,000, 
stood at $23,258,100, thereby providing 
for a capital of $10,000,000 and a sur- 
plus of approximately $15,750,000. 


Financial Status of Home Group 


As now constituted the financial 
status of the companies composing the 
Home group is as here given: 













Assets Capital Surplus 
ENED xsccen $ 96,300,766 $18,000,000 $25,799,242 
Nat. Lib. 10,000,000 15,758,100 
Franklin 1,000,000 3,943,488 
Balt. Am. 1,000,000 4,151,670 
City of N. Y 1,000,000 1,981,453 
Peoples Nat. 1,000,000 2,217,568 
New Bruns. 1,000,000 1,417,659 
Harmonia... 500,000 873,850 
Carolina »2 500,000 686,060 
Halifax .... 1,872,855 1,000,000 655,000 
Homestead. . 1,418,049 500,000 437,047 
Ga. Home... 986,280 200,000 154,653 





$178,164,617 $35,700,000 $58,075,793 

The premium income of the aggrega- 
tion in 1927 was approximately $50,- 
000,000. 


Will Have New Officers 


Charles L. Tyner, president of the 
Home, will be elected to like office for 
each of the National Liberty companies, 
while Vice-presidents Wilfred Kurth, 
Clarence A. Ludlum, Frank M. Burke 
and Vincent P. Wyatt will also occupy 
the same posts with the newly affiliated 
enterprises. Geerge U. Tompers, presi- 
dent of the National Liberty companies, 
will continue as a director, while a num- 


ber of directors of the Home will as- 

sume places on the boards of the 

National Liberty group. 
Vice-Presidents Norman T. Robert- 


son and Charles H. Coates, Secretary 
B. B. Weaver and Comptroller Alfred 
J. Barrett of the National Liberty com- 
panies, together with the field and office 
staffs, will be taken over by the Home 
and fitted into the enlarged organization. 
Whether the present head office of the 
National Liberty at 41st street and 
Sixth avenue will be maintained has not 
yet been considered. In all likelihood, 
however, it will be continued for a time, 
as a period must yet elapse before the 
machinery for the new combination can 
be properly adjusted. 
Will Share in Home Association 


Once the merger be completed repre- 
sentatives and stockholders in the Na- 
tional Liberty companies will share in 
the benefits accruing from the Home 
association and its management, not the 
least of which will be the greatly in- 
creased line carrying capacity of the 
organization and the reduction in operat- 
ing expenses that may Safely be counted 
upon. As indicating the character of 
the Home administration stock of the 
Home Securities Corporation, its hold- 
ing company, which was offered on Sept. 
17 last at $15 per share, within 30 
days thereafter sold at $45. Similarly 
stock of the Halifax Fire, quoted at $20 
a share when the Home purchased con- 
trol of the company, jumped to $55 
within a month of two later. 


National Liberty Group 


The National Liberty was formed in 
1859, its corporate title until 1918 being 
the Germania Fire. It operates in every 
state save Mississippi and in Hawaii. 
It maintains a Pacific coast department 
in San Francisco, and branch offices at 
Newark, Pittsburgh, Cleveland, Balti- 











more, Chicago, Philadelphia, Milwaukee 
and St. Paul. Its net premium income 
in 1927 was $9,417,126. 

The Baltimore American, control of 
which was purchased by the National 
Liberty, was formed in 1880 and last 


year reported total premiums of $2,- 
211,695. 
Peoples National Record 
The Peoples National, which was 


taken over by the National Liberty in 
1925, had a net premium income in 1927 
of $1,399,501. Operating in the same 
territory as the parent body, it has the 
following general agencies: James F, 
Cobb & Co., San Francisco, for Cali- 
fornia; Cashman & Evans, Denver, for 
Colorado: Herrick & Auerbach, Chi- 
cago, for Cook county; A. H. Ensign 
& Co., Salt Lake City, for Utah; J. F. 
Lewis & Co., Atlanta, for Georgia and 
Florida: Charles R. Railey, New Or- 
leans; Neckerman Agency, Madison, for 
Wisconsin; R. Duke Couch & Co., Nash- 
ville, for Tennessee; Poor & Alexander, 
Baltimore, for Maryland; George L. 
Ramey, Indianapolis, for Indiana. 


Are Organization Companies 


All three companies hold membership 
iin the Eastern Underwriters’ Associa- 
Western Insurance Bureau, South 
Eastern Underwriters’ Association; 
Rocky Mountain Underwriters’ Associa- 
tion and Pacific Board. They likewise 
are members of the automobile confer- 
ences of the south and of the Pacific 
coast, but are non-affiliated in so far as 
the eastern and western jurisdictions are 
concerned. 

In 1927 the automobile premiums of 
the National Liberty totaled $1,259,215, 
its paid losses in the same period being 
$499,197, or $39.6 percent. The Balti- 
more American’s figures were $468,544 
and $225,896 respectively, while those of 
the Peoples National were $171,052 and 
An interesting sidelight of the 
combination agreement in so far as the 
automobile line is concerned, is that the 
National Liberty on Oct. 1 last secured 
the Chrysler line from the Home, which 
business now returns to the latter com- 
pany through its new alliance. 


Interest in Central West 


tion, 


$95,855. 


As the National Liberty group is a 
inember of the same territorial governing 
organizations as is the Home in all save 
the central western field, lively interest 
has been shown by the fraternity as to 
what action will be taken by the new 
administration with respect thereto. The 
late Col. E. G. ‘Halle, long western 
manager of the National Liberty, was 
one of the founders of the Western 
Insurance Bureau and up to the time of 
his death a staunch supporter of the 
organization. This policy was con- 
tinued by his successor in office, Charles 
H. Coates. The company is _ highly 
popular with local agents throughout the 
central west and has a fine volume of 
profitable business. On the other hand 
the Home has been a stalwart Western 
Union office and a rigid observer of its 
regulations. The strong probabilities 
are, although no move has yet been 
made in the matter, that the National 
Liberty companies will enter the Union. 
£ such proves to be the decision there 
is no question but that ample time _will 
be afforded for bringing their affairs 
into line. 


Will Start Ball Rolling 


While company reinsurance and com- 
binations have become a commonplace 
in the fire business, the Home-National 
Liberty deal is of such magnitude as to 
set the fraternity thinking along lines 
never previously considered. That it 
will be the forerunner of other great 
combinations is taken for granted. The 
pace for business-getting, already in- 
tense, is sure to increase. A number of 
issues of considerable importance have 
been raised through the deal, the out- 
come of which will be watched with the 
utmost interest by the entire under- 
writing fraternity. 

The Home of New York was not the 
only bidder for the National Liberty. It 
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She “Difference lies in SERVICE 


pos: highly developed insurance policy of one 
‘ iS Eccenfi: rlike % ee, 
reputable company is essentially like that of an 
o ' : Te F410? y 2 A 
other, in this year of 1928. Tee Employers’ Group rep- 
The great difference lies in the service: resentative in your locality 
—in the way a policy's invaluable proteétion is made to is such a man. He has been 
fit your peculiar needs. 
—in the professional counsel you receive regarding its 
functions. 


seletted with extreme care to 
carry on their policy of “the 





a =e ; ee service that satisfies.” You 
—in the manner in which you are relieved of insurance . 
; ce bogyte pean a cs may depend on him, as an 
detail and worry. . 


. . - , “ be ever-increasing number o 
—in obtaining for you the best possible policy, with the S f 


greatest possible security and the best possible pro- Employers’ policy holders 
tection. are doing, the country over 
Ina word, the policy becomes more valuable when igen — oe 
your insurance agent is competent, energetic, enthu- 
siastic. 


( Write for our Booklet —‘' What Is It and What of It”’ } 


. This insurance primer gives briefly the whys and wherefores 
i of modern insurance. Your request will place you under no 
obligation—nor will a representative call unless you so specify 


THE EMPLOYERS’ GROUP 


Prattically every kind of Insurance except Life Insurance 


110 MILK STREET 


BOSTON, MASS. 


AMERICAN 


EMPLOYERS’ 


INSURANCE COMPANY 


THE 


EMPLOYERS’ 


FIRE INSURANCE COMPANY 





EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
There's an Employers’ Group Representative in Your Neighborhood 











(4 HE above advertisement is a facsimile of that appearing in current issues of the Atlantic 
“x Monthly, Harper’s, Review of Reviews, Scribner's, World’s Work, and the Golden Book—yes, 
Tue Emptoyers’ Group believes in the American Agency system. We believe that such 
advertising will benefit the insurance business. We believe that it will benefit particularly the 
representatives of THE Emp.oyers’ Group. 


We are proud of the growth of our agency force. We are proud of the large number of loyal agents 
who have been associated with us for many, many years. At the same time we are glad to say 
that some agency connections are still available for the competent insurance man. 
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Get there 
FIRST. 


VERY hour the icy hand of winter draws 





nearer. Some stark, cold night, not so far 
distant, it will close in—sure!v—relentlessly—. 

A certain number of automatic sprinkler 
systems will freeze, crack, and prematurely re- 
lease the flood of water meant for safet Vv. 

Agents of this Company are making o .lrive 
now to cover all sprinklered risks in their ter- 
ritories by Sprinkler Leakage Insurance and are 
forestalling accidents, wherever possible, by 
preaching closed windows and other necessary 
precautions. 

When the icy clutch of winter descends, if 
it should succeed in damaging sprinkler equip- 
ments, no clients of our agents should suffer a 
loss, as our agent will have been there first with 
the never failing protectional a Sprinns eeu: 


age Policy — IN 


“| IVERPOOL, 
wo [LONDON 


AND G ed 
GLOBE, 
Insurance Co «> 
Executive Offices: 1 Pershing Square 
Park Ave. at 42nd St., New York, N. Y. 


80th 


Year in the Pacific C. D S. F ci Calif. 
United States iinet ina anise rc 





THE NATIONAL INSTITUTION WITH A WORLD WIDE BACKGROUND 
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became known some weeks ago that the 
main owners of the National Liberty 
would be willing to sell provided they 
got a price that they deemed adequate. 
This brought out negotiations from 
some sources that were very anxious to 
secure control. 

It will probably be the first of the 
year before all the details in connection 
with the Home-National Liberty group 
merger are completed. While the Na- 
tional Liberty has a lease on its pres- 
ent quarters uptown, it will eventually 
be lecated in the Home building at 59 
Maiden Lane. 


Big Gain Is Seen 


In 1919 the National Liberty on a par 
value of $50 a share was paying a 20 
percent dividend. The price bid for 
stock was 295 and the price asked was 
310 percent. On the basis of one share 
held in 1919 a stockholder of the Na- 
tional Liberty now has 25 shares. The 
cost per share was $16. The approxi- 





mate price Sept. 1 was $95, a gain of | 


525% since 1919. 

Agents and employes of the Home 
and of the National Liberty group of 
companies to whom the privilege of sub- 
scribing to shares of the newly acquired 
i have been extended are 
taking full advantage of the opportunity 
and are wiring asking for stock reserva- 
tions. For the benefit of those unable 
to make immediate full cash payments, 
arrangements will be made for down 
payments of $10 and $2 monthly per 
share. 


FINANCIAL CONTROL 
BECOMES BIG FACTOR 


(CONTINUED FROM PAGE 5) 


corporations 


agents. It will be seen that companies 
more and more will be forced to make 
connections with large financial interests 
that control great chains of property or 
syndicates. Insurance companies have 
large sums to loan and the money will 


| go where there will be an insurance re- 


| is being more and more 





turn. Local agents all over the country 


are complaining that their local business | 


squeezed out | 


because the control has gone to finan- | 


cial headquarters. 
H. M. O'Brien's Suggestion 


At the meeting of the Illinois Associa- 
tion of Insurance Agents in Springfield, 
Harold M. O’Brien, president of the 
Chicago Fire & Marine, gave a very 
thoughtful address in which he brought 
out this chain or syndicate tendency and 
declared that more and more companies 
were aligning themselves along financial 
lines with men or institutions that could 
control insurance. He brought out the 
fact that great financial houses in financ- 
ing various enterprises have a strong 
hold on their control. He declared that 
this business was being lost to local 
agents. He recommended the organiza- 
tion of an insurance company syndicate 
similar to the factory associations, rail- 
way syndicates, Oil Insurance Associa- 
tion, Grain Association, 
agency companies manne with experts 
who would be in a position to solicit and 
handle satisfactorily these great prop- 


composed of | 


erties allowing the local agents a split | 


in the commission. 
Wants Part of the Business Saved 


Unless this be done, the local agent 
will lose these properties entirely. Mr. 
O’Brien declared that something might 
be done to at least save half the loaf. 
A syndicate of this kind, he feels, could 
bring tremendous financial pressure to 
bear in the swinging of large insurance 
lines. It could deal not only in chain 
stores and syndicates, but automobile 
finance insurance as well. Great public 
utility syndicates are being formed. The 
insurance companies are 
buyers of public utility 
others. Through this purchasing power 
they can bring considerable influence to 
bear. Mr. O’Brien feels that something 


tremendous | 
securities and | 


should be done to hold this business for | 


the regular companies and agents. 
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BENNETT COMMENTS ON 
SOUTH CAROLINA\FIGHT 


(CONTINUED FROM PAGE 5) 

a foreign insurance company when it 
proceeds to operate in the state through 
an unlicensed agent; the other is the 
power of the commissioner to refuse to 
license a man as an insurance agent be- 
cause of his connection or affiliation with 
a bank. The South Carolina law vests 
in the insurance commissioner the power 
to determine whether or not the appti 
cant for an agent’s license ‘is a fit and 
person.” The commissioner in 
the first instance has decided by hi 
ruling that agencies operated either d 
rectly or indirectly in connection with 
banking interests are not fit and proper 
persons, in so far as the business of 
insurance is concerned, to be licensed 
as insurance agents. This second ques- 
tion raises, of course, the reasonableness 
or unreasonableness of the commission 
er’s determination. The public policy 
of the state vests in the insurance com 
missioner a discriminatory power to bs 
exercised, naturally, in the inerests of 
the insuring public. This issue, there- 
fore, will turn on the question of the 
power, or potential power of 
agents to influence insurance or their 
opportunity to confer any special favor 
or advantage, or any valuable considera- 
tion or inducement not specified in the 
contract of insurance.” 


OSBORN & LANGE ARE GIVEN 
CLASS 1 AGENCY OF QUEEN 

Announcement is made of the with- 
drawal from P. D. McGregor & Co. of 
the Chicago Class 1 agency of th 
Queen, held by that firm for the past 
15 years, and the appointment of Os- 
borne & Lange, as successors to the 
Class 1 agency. 

it is understood that the firm of P. D 
McGregor & Co. will liquidate as soon 
as practicable, but pending such liquida- 
tion and adjustment of office space Class 
2 agents and the remaining Class 1 
agents will report as heretofore. Osborn 
& Lange, however, will conduct their 
Class 1 agency for the Queen from their 
own offices on the tenth floor of the 
Insurance Exchange building. 

A. J. Davis, formerly Cook County 
special agent of the Queen, is connected 
with the firm of Osborn & Lange, and 
therefore once more enters upon a close 
and mutually agreeable association with 
the company. 


roner 
proper 





bank 








Big Buffalo Loss 
3uffalo’s most disastrous fire in years 
occurred Tuesday when a number of 
building burned with an estimated loss 
of $1,000,000. 


Capital Increase Voted 


Directors of the Massachusetts Fire 
& Marine have voted to increase the 
capital from $500,000 to $1,000,000. To 
bring this about $250,000 will be trans- 
ferred from surplus to capital as a stock 
dividend and the rest of the new stock 
will be issued at par. At the beginning 
of the year the company had net sur- 
plus of over $1,150,000. The company 
started in 1910 with $500,000 capital anc 
a like surplus. Since then it has earned 
over $600,000 surplus. The Massachu- 
setts Fire & Marine is in the Great 
\merican fleet and has had notable suc- 
‘ess in that business family. 


Arkansas October Losses 

LITTLE ROCK, ARK., Nov. 7.—Arkan- 
sas’ fire loss in October was almost 
$300,000, according to a report of H. B. 
Savage, chief of the conservation divi- 
sion of the Arkansas Fire Prevention 
Bureau. There were 114 fires reported, 
starting from more than 50 different 
causes. Three deaths occurred from fire 
and four persons were injured during 
the month. Of the three fatal injuries, 
two were to children. 

Carelessness was given as the princi- 
pal reason for the fires. The largest 
loss was at Dermott, where a cotton gin, 
seed and 250 bales of cotton were de- 
stroyed at a loss of $50,000. Destruc- 
tion and damage to 53 dwellings 
amounted to $70,800 
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LISTEN IN 


on this business conference! 


November 16 


NSURANCE men pay too little attention to public rela- 
tions. They will have an opportunity Friday evening, 
November 16, to hear a talk that should interest them. 


Leaders in many fields of industry and trade will meet with 
the editors and publishers of The Associated Business Papers, 
Inc., November 15 and 16 at the Roosevelt Hotel, New York, 
to discuss trends in business and cooperative trade develop- 
ment. 


If you cannot drop in for these sessions, as we cordially in- 
vite you to, you can—by tuning in your radio—hear Mr. 
William Butterworth, President of the Chamber of Com- 
merce of the U. S., speak on “Business Cooperation as a 


Public Asset.’”’ The National Broadcasting Company, recog- 
nizing the importance of the conference to business, will 
broadcast this key address over the stations named below. 


The editors of this publication, which is a member of The 
Associated Business Papers, Inc., believe that you will want 
to be sure to hear at least Mr. Butterworth’s contribution to 
this important conference. 


There is an insurance section of the United States Chamber 
of Commerce in which Mr. Butterworth has taken much in- 
terest. Underwriters should listen in on his adiress on 
“Cooperation.” 





9:30 P. M. Eastern Standard Time 
8:30 P. M. Central Standard Time 


WEAF New York 
WGN Chicago 
WGR Buffalo 
WCAE Pittsburgh 
WRC Washington 
WTAG Worcester 


(Subject to change. 





Listen in November 16 


7:30 P. M. Mountain Standard Time 
6:30 P. M. Pacific Standard Time 


WCCO Minneapolis 


See station programs in local newspapers November 16) 


WLIT Philadelphia 
KSD St. Louis 

WGY Schenectady 
WOC Davenport 
WOW Omaha 
WJAR Providence 








THE ASSOCIATED BUSINESS PAPERS, INC. 
52 Vanderbilt Avenue, New York 


The A. B. P. is a non-profit organisation whose members have pledged themselves to a 
working code of practice in which the interests of the men of American industry, 


trade and professions are placed first—a 


code demanding unbiased editorial pages, 


classified and verified paid subscribers, and honest advertising of dependable products. 
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i Ship Going Through the Gatun 





WItH no particular ceremony the control of the 
Panama Canal was taken over by the United 
States in 1904, immediately after payment of ten 
million dollars provided for in the treaty. 

Wallace, Stevens and Colonel Goethals in some- 
what rapid succession, but all under the dynamic. 
administration of President Roosevelt, carried the 
canal through to a glorious finish. 

This vital artery of ocean traffic was achieved by 
bringing in the concerted forces of the United States 
Army and Navy. President Roosevelt determined 
it should be accomplished by men “trained to go 
where the work was to be done and stay there until 
recalled.” 

The Home, now celebrating its Seventy-fifth An- 
niversary, has accomplished its three quarters of a 
century of advancement because of a somewhat simi- 
lar determination. 


INSURANCE 
COMPANY 


THE HOME NEW YORK 


THE HALLMARK i OF INSURANCE 
Seventy Fifth Anniversary Year 


STORY OF ROMANCE IN 
NATIONAL LIBERTY HISTORY 
(CONTINUED FROM PAGE 3) 

pired term. This gave Mr. Jonas eight 
and Mr. Averbeck seven. Mr. Averbeck 
saw that it was useless to try to keep 
up the fight for control, so he sold out 
his holdings. When Mr. Averbeck re- 
tired and Mr. Jonas got control of the 


company there was another complete 
upheaval of the official force. The 
Kehrs were back in power. George U. 


Tompers was elected president to repre- 
sent Mr. Jonas. In fact, Mr. Tompers 
all along has been the financial man 
with the National Liberty under the 
Jonas regime. Mr. Jonas himself has 
not paid much personal attention to the 
company other than to act in an advis- 
ory capacity, as he has so many impor- 
tant outside interests. Charles H. 
Coates, who had been president, was 
made vice-president, he being the only 
new man of the Averbeck official family 
to continue under the new administra- 
tion. 

Kehrs 


Gustav Kehr became vice-president 
and his son, G. H. Kehr, vice-president 
and secretary. Louis Pfingstag was re- 


Back in Office 


tained as secretary, he holding over 
from the old-time Edwards adminis- 
tration. Shortly thereafter Norman T. 


Robertson, who had been with the 
America Fore, in an official capacity, 
and had served as president of the Con- 
tinental, was brought into the National 
Liberty organization as vice-president. 
Mr. Tompers at once began a complete 
overhauling of the financial structure of 
the company. He was far more daring 
and venturesome than Mr. Averbeck. 
At that time there was a good deal of 
criticism about the new assets of the 
National Liberty. Mr. Jonas had in- 
vestments which were regarded at that 
time as very doubtful. However, luck 
and keen financial sagacity turned the 
tide. The assets of the National Liberty, 
which were rather speculative, had an 
upturn and the company started its rap- 
idly onward march. 
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great success. The net surplus of the 
National Liberty increased up to July 1 
from the first of the year by $4,068,607. 
The Baltimore-American increased its 
net surplus $817,495 and the Peoples 
National $530,908. It will be seen that 
the growth of this organization has 
largely been along financial lines. 
Bank of America Holdings 


Mr. Jonas and his interests were large 
stockholders of the Bank of America in 
New York. The National Liberty 
owned considerable stock of that bank. 
This bank was sold to the Bank of Italy 
interests some months ago. The Na- 
tional Liberty has been a company 
whose premium reserve is greater than 
its annual premium income. This is due 
to the large amount of preferred busi- 
ness that it has on its books. For in- 
stance, its premiums last year were 
$9,417,126 and its premium reserve was 
$9,637,599. When the present regime 
took charge after its first year the pre- 
mium reserve was $8,447,976 and the 
premium income $8,136,901. 

Went Out for Preferred Business 


The old Germania went out strong 
for preferred business. It was a non- 
organization company everywhere until 
it joined the Western Insurance Bureau 
in the central west. It did not hesitate 
to pay for preferred business, it finding 
that it was very profitable. It had con- 
tingent contracts for agents and it paid 
what was necessary to get the business. 
In this way it built up a fine lot of 
splendid risks of the preferred class. In 
the central west its agency plant and 
business are particularly fine. This is 
due to the magnificent work of Col. E. 
G. Halle in the early days. 

Second Company in Home Group 


The National Liberty has made tre- 
mendous strides and now will be the 
second company in the Home of New 
York group. Its capital is $10,000,000, 
while the Home’s is $18,000,000. Its net 
surplus is $15,758,100 and the Home’s 


$25,799,242. The Home has assets of 
$96,300,766 and the National Liberty 
$37,410,076. The Baltimore-American 





Increase in Assets 


The assets increased the 
$16,689,381, the next year 
and at the end of 1927 were 


first year to 
to $19,115,323 


or 7 


$27,785,198. 


gressive. A stock dividend of 
was in November, 1927, 
creasing the capital to $2,000,000. 


in- 
Prior 


 - 
declared 


that date it 
Mr. Jonas 
Industrial 


which be- 


each share was $50 and on 
was reduced to $10 a share. 
organized the Financial & 
Corporation of New York, 


Liberty stock and other companies that 


it expected to purchase. Later on the 
Baltimore-American and the Peoples 
National Fire were bought, making 


group. The capital of the National Lib- 
erty was increased to $2,500,000. 


Three Hundred Percent Stock Dividend 


Under the recent Home deal there 
was a 300 percent stock dividend de- 
clared out of surplus which makes its 
capital $10,000,000. In 1927 the com- 
pany made‘a financial showing that was 
amazing. The underwriting profit 
showed $247,411, or 2.8 of the earned 
premiums. Additional premium reserve 
of $469,944 was created. The investment 
gain, however, amounted to $8,482,338. 


This increased the surplus $7,624,809 
after making dividend payments of 
$1,099,940. The National Liberty last 


vear declared a 33% percent stock divi- 
dend and 40 percent cash on its capital 
at that time $1,500,000. In 1926 it paid 
20 percent; in 1925, 40 percent; in 1924, 
20 percent. 

Success 


Manufacturers Trust Co. 


Mr. Jones has made a great success 
of the Manufacturers Trust Company, 
which has some 25 or 30 branches 


throughout greater New York. He has 





National Liberty 


the 


made group a 





The management became decidedly ag- | 
$500,000 


to Nov. 28 of that year the par value of | 


came the holding company for National | 


three companies in the National Liberty | 


ranks fourth in the Home group 
| and the People’s National sixth. With 
| the momentum that these three compa- 


now 


nies have gathered they will grow on 
even to greater propoftion. One of the 
interesting features of the Tompers’ ad- 
ministration was that in spite of the fact 
that the Kehrs led the Jonas’ house into 
buying the National Liberty, they were 


| out of the company after a lapse of a 
few months. Evidently Mr. Tompers 
desired more aggressive and forceful 


| 

| 

| 

| 

| 

| officials. The Kehrs had induced the 
| new interests to go after National Lib- 
| erty stock. They gained their end and 
| then were lost in the shuffle when 
| aggressiveness was needed. 

| 

| 

| 


Approve North Carolina Home Increase 
|! Shareholders of the North Carolina 
| Home, an affiliated Great American efi- 
| terprise, at their recent meeting ap- 
| proved the proposed increase in the 
| company’s capital to $1,000,000 through 
the issuance of additional stock at a 
price that will add $300,000 to surplus 
account. 


New Company’s Charter Approved 


Approval of the charter of the Italian- 
American Fire & Marine of New York 
City has been given by the New York 
attorney general. The proposed capital 
of the company will be $1,000,000 and 
the paid in surplus and reserve, $2,300,- 
000. R. H. McKelvey & Co. of New 


York will be the underwriting managers. 


New North America Shares 


Certificates for the 250,000 shares of! 
the new stock of the North America 
have been issued, making its capital 
$10,000,000. Of the new shares at $10 
par, 100,000 are exchanged share for 
share for the outstanding capital of the 
Alliance and 150,000 will be offered to 
stockholders at $30 a share. 
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BALLARD PUT THROUGH 
NATIONAL LIBERTY DEAL 


OLD FRIEND OF RALPH JONAS 


Change in Securities Meant Big En- 
hancement in the Value of the 
Company’s Assets 


NEW YORK, Nov. 7%7.—The deal 
whereby the Home of New York se- 
cures the National Liberty Fire fleet had 
its inception several months ago when 
Ralph Jonas, chairman of the Financial 
& Industrial Securities Corporation, 
with resources in excess of $100,000,000, 
and the dominant figure in the affairs 
of the National Liberty group, author- 
jzed his long time friend, Sumner Bal- 
lard, to negotiate a sale. Mr. Ballard 
at once approached the Home manage- 
ment, which was receptive to the idea. 
After a series of conferences extending 
over weeks final arrangements for the 
merger were effected. Mr. Jonas re- 
mains a director of the National Liberty 
companies as does Mr. Ballard also. 


Jonas a Well Known Financier 


Ralph Jonas is senior member of the 
firm of Jonas & Newburger, corporation 
lawyers of this city, and is active in a 
number of financial enterprises. His 
standing with bankers is such that he 
is credited with having $50,000,000 at 
call in Wall Street for concluding what- 
ever enterprises he may recommend. 
His entry into the underwriting field 
dates back several years, when in asso- 
ciation with his brother Nathan S. Jonas, 
president of the Manufacturers Trust 
Company, he purchased a substantial 
block of National Liberty stock. The 
shares secured, together with the hold- 
ings of Joseph S. Blume, an insurance 
broker of New York, which were 
pledged for voting purposes, gave the 
combination from 35 to 40 percent of 
the entire capital. Arrangements were 
then made through Mr. Ballard to buy 
enough additional stock to gain control, 
following which the new administration 
assumed charge of the company. 


Change Made in Securities 


A change in the securities of the in- 
stitution was instituted by Mr. Jonas, 
stock of a number of leading banks and 
trust corporations, notably those of the 
Manufacturers Trust and of the Bank 
of America, being exchanged for miscel- 
laneous securities previously held, with 
the result that the new investments en- 
hanced in value to an astounding de- 
gree. The surplus of the National Lib- 
erty rose by leaps and bounds. The 
underwriting record of the group com- 
panies proving decidedly satisfactory as 
well, Mr. Jonas concluding to dispose 
of the National Liberty and allied com- 
pany holdings owned by himself and his 
associates, which amounted to 60 per- 
cent of the total issue. These have 
now been taken over by the Home. 

As a result of the transaction, the 
greatest ever recorded in the fire insur- 
ance field, the Home fleet is augmented 
by a powerful combination bringing to 
it a fine line of well established business, 
and in addition its management will 
have the benefit of the counsel of Mr. 
Jonas, than whom there is no keener 
mind in the financial world. 

Sumner Ballard, primarily responsible 
for bringing the combination about, has 
handled many important insurance deals 
during the past 25 years, but none ap- 
proaching in the magnitude the pres- 
ent one. Aside from being head of 
several prominent reinsurance corpora- 
tions, Mr. Ballard is a stockholder in 
many others and has held shares in the 
National Liberty for over 35 years. As 
an “intermediary” in negotiations be- 
tween insurance institutions he is with- 
out a peer. 


Opinion on Stock Tax 


As the end of the year approaches, 
there is talk of the possibility of Con- 





necticut insurance companies reducing 
their par values. According to the at- 
torney-general of the state this is not 
likely to be done. The secretary of 
state, in anticipation of such applica- 
tions, asked for an opinion. The attor- 
ney-general replied that a corporation 
may issue stock of no par value, but if 
it does it must pay the state a fee in 
the determining of which the no par 
stock will be treated exactly as though 
it had a par value of $100 a share. In 
view of this the attorney-general does 
not believe that there will be any re- 
ductions in the par values of the Con- 
necticut insurance company stocks be- 
cause of the taxes being based on par 
values of $100 a share. 


Heads Insurance Department 


The United Agency of Wichita, Kan., 
a branch of the United Trust Company 
of Abilene, has appointed J. C. Ferriter 
as head of its insurance department, in- 
cluding both fire and life departments. 
The agency represents the United Life of 
Salina as well as several fire companies. 
Mr. Ferriter has recently been connected 
with the Fisher-Moore Investment Com- 
pany and previously represented several 
companies in his own name. 





The Philadelphia National, Halifax 
Fire, Empire State, and Cosmopolitan 
Fire have been licensed in Maryland. 





| OFFERS STOCK BY MAIL 


IN BRITISH COMPANY | 


MAKES ESTIMATE OF PROFITS | 


| 


Premiums of $1,000,000 to Yield $280,- | 


000, According to Forecast of 
Underwriters Agency 


Evidently the ease with which $2,- 
000,000 in premiums is taken out of 
this country annually by unauthorized 
insurance companies has encouraged an- 
other sort of operation. A concern 
called the National Underwriters, Inc., 
is offering by mail to agents stock in 
the Fire Fund, Ltd., of London, Eng- 
land. The agency invites agents and 
brokers to “participate in increasing the 
capital and surplus of the Fire Fund.” 
The shares, 32,000 in number, are being 
offered at $10 each and special terms are 
being made for the accommodation of 
all subscribers. It is stated the com- 
pany will be licensed in as many states 
as will be consistent for immediate 
operation, first in Delaware, with head- 
quarters at Wilmington. Subscriptions 


25 percent of the total, payable to the 
Fire Fund, Ltd. 


Handsome Profits Estimated 


The letter states “Conservative esti- 
mates show the total income in the first 
+ three years would be in excess of $1,- 
000,000 and earnings in excess of $280,- 
000. Agency connections throughout 


| the United States and Canada are al- 


| 
| 
| 





. | two branch offices, 
are to be accompanied by a check for | D. C. 


ready established, also a reinsurance 
agreement with a Canadian company 
has been arranged.” 

The Fire Fund, according to a recent 
statement in the possession of the Mich- 
igan department, has total assets of 
$81,983. It is one of three carriers fea- 
tured by the National Underwriters, 
Inc., agency as its facilities for placing 
“excess lines.” 

The underwriting genius back of the 
concern is indicated by the fact that an 
underwriting profit of 28 percent is an- 
ticipated. Such underwriting ability 
would command a fabulous salary from 
established American companies. 


Opens Two Branch Offices 


BALTIMORE, Nov. 7.—The Henry L 
Rose & Company, which was recently in- 
corporated, announces the opening of 
one in Washington, 
and the other in Wilmington, Del. 























age Insurance. 


Most of them don’t—some do. 





A HOLE IN ONE 








It will help you solicit this line. 





She FRANKLIN FIRE INSURANCE COMPANY 


OF PHILADELPHIA 





ORGANIZED APRIL 1829 


CASH CAPITAL $1,000,000 


Maybe it isn’t good form to use a golf term to describe the havoc caused 
by a falling plane when the hole is made in a house. But it isn’t good form 
for a plane to land that way. 


Also, property and landscape are de- 
stroyed at times when planes take off and do not rise quickly enough. 


You cannot stop this growing hazard from the skies, but you have the 
ability to protect your clients against the financial loss possible. That pro- 
tection is Airplane Property Damage Insurance. 


Every fire client on your list, every windstorm client, in fact, every prop- 
erty owner in your locality is a logical prospect for Airplane Property Dam- 


With the passing of the years there will be more and more planes in the 
air—the hazard will increase—the need for insurance protection will grow. 
Now is the time to go after this form of coverage. 
premiums to you but your prospects will realize that you keep up with the 
times, offering insurance safety according to the growing needs. 


Not only will it bring more 


The Franklin Fire Insurance Company has a folder 
on Airplane Property Damage Insurance available to 
its agents. 
a supply. 


Send for 
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—~ 1928 Fart Days — 


Causing Bankers to See Need of 


Insuring Against Air Craft 
Property Damage. 


That damage liable to be done to buildings 
by airplanes presents a new problem was the as- 
sertion of Robert J. Rendall, President of the 
Hudson County Savings Bank, at the Annual Con- 
vention of the Bankers’ Association, May 19, 1928. 


After describing risks which have come with 
changing conditions, he pointed out the danger from 
aircraft collision, saying: 

“Another risk that is in its infancy, but will 
grow from year to year, is the aircraft risk. Two 
craft sailing in the air and coming together over 
one or two apartments, where a bank has loaned 
about $50,000 on each of the apartments, might 
mean considerable insufficiency when settlement 
takes place, and this risk at the present time may 


be covered for a very small premium.” 
(Jersey Journal) 


Long ago this Company (realizing this new hazard had come to 
stay and the rapidly increasing use of aircraft must 
multiply losses hitherto unknown) began to write 


Aircraft Property Damage Cover 


on private residences, apartment houses, hotels, 
theatres, mercantile structures and public utility 
plants—sometimes in amounts of millions of dollars 


* of indemnity. 


o—— 





in Our Agents Hands. 


= co 
| VIEWED FROM NEW YORK 


By GEORGE A. WATSON 


New Aircraft Property Damage Illustrations are 



































COMMERCIAL UNION’S CAPITAL 


Stockholders of the Commercial Union 
Fire of New York will meet at an 
early date to consider, and unquestion- 
ably to ratify, the recommendation of 
their directors that the capital be in- 
creased from $200,000 to $1,000,000. 
This to be brought about through tie 
issuance of 5,000 shares of stock, of 
$100 each, producing $500,000. The re- 
maining $300,000 is to be _ provided 
through the declaration of a 150 per- 
cent stock dividend. The carrying out 
of the program, of course, is contingeat 
upon its approval by the insurance de- 
partment. 

Formed in 1890 as a running mate 
for the Commercial Union of London, 
the New York corporation has ever 
been under the same competent man- 
agement. When its intended new fi- 
nancing plan is put into effect it will 
prove even a more powerful unit in the 
strong Commercial Union group. 

¥ * * 


MOVE OF THE GLENS FALLS 


An interesting first of the year devel- 
opment will be the change in the re- 
lationship between T. Y. Brown & Co. 
and the Glens Falls, which the Brown 
agency has continuously represented in 
New York City for 51 years. 

For the purpose of giving brokers and 
assured better service, the Glens Falls 
and the Glens Falls Indemnity will 
on Jan. 1 open branch offices in New 
York at 84 William street. Samuel T. 
Brown becomes vice-president of both 
companies and his partner Archibald B. 
Mills, will act as manager. 

Speaking of the change, E. W. West, 
president of the Glens Falls, said: 
“Fifty-one years ago, Col. Cunningham, 
then secretary of the Glens Falls, ap- 
pointed T. Y. Brown as New York 
agent. During that half-century, the 
business has grown and prospered to 
the extent that the present move has 
resulted. Samuel T. Brown, son of 
the founder of T. Y. Brown & Co., 
assumes new and enlarged responsibili- 
ties because of his proved fitness there- 
for.” 

T. Y. Brown & Co. will continue, as 
heretofore, to represent the New Hamp- 
shire, Svea, Granite State and Hudson. 
The business of these companies will 
be transacted from the new location. 

Me 
AMERICAN ALLIANCE INCREASE 


The directors of the American Alli- 
ance, which is associated with the Great 
American, have recommended that the 
capital be increased from $2,000,000 to 
$3,000,000 and at the same time change 
the par value of each share from $100 
to $10. It is proposed to issue the new 
stock at par. The stockholders willi 
meet Nov. 20 to vote on the recom- 
mendation. Present stockholders will 
be allowed to subscribe for five of the 
new $10 shares for each of the present 
$100 shares now held. The American 
Alliance has been very successful un- 
der the Great American management 
and the increase in capital will give it 
further strength. 

x *k * 

HANOVER’S OFFER TO AGENTS 


The Hanover Fire is offering to its 
agents the opportunity to purchase some 
of the new stock following the increase 
of the capital to $3,000,000 by adding 
thereto $500,000. The stockholders have 
waived their rights to one-half the in- 
crease. Therefore, agents and employes 
will be given the right to subscribe for 
25,000 shares $10 par, at $70 a share. 
The Hanover has 6,000 agents. There 
has been a demand on part of many of 
these producers for Hanover stock. No 
offering has been made to the public, 
agents and employes before. It has 
been difficult to pick up a sufficient 
number of shares to satisfy the demand 
of the agents. 

The Hanover officials state that it is 
their intention to keep not only abreast 














of the times but to lead and in this it 
must have the support of the agents. 
The Hanover has had a very steady 
growth. It has not been subject to high 
pressure, hot house or efforts to stim- 
ulate development. The company has 
an interesting history. Some stock- 
holders and directors have been illus- 
trious men, such as Washington Irving, 
Elihu Root, Moses Taylor, W. and J. 
Sloan, the Pierreponts, the Roosevelts, 
James P. Wallace, William L. Strong, 
William Allen Butler, Ralph Van Vech- 
ten of Chicago and others. 

Agents can either pay in cash for 
their stock or those who desire to be 
financed can pay 25 percent cash pay- 
ment and the balance in five equal quar- 
terly installments. The banks will 
carry the deferred payment notes at 5 
percent for one year. 

In 1919 the investment firm of J. K. 
Rice, Jr., & Co. of New York sent out 
a circular advising the purchase of New 
York company insurance stocks men- 
tioning among others the Hanover 
which had $1,000,000 capital. It was 
paying 10 percent dividends on the par 
value of the stock was $50 on the mar- 
ket, $160 a share was bid and $175 a 
share asked. Recently the Rice firm 
sent out another circular showing that 
its prediction as to the increase in value 
of these stocks was true. The Hanover 
has made a gain of 720 percent on the 
original investment. In the record of 
growth the Rice table shows that a Han- 
over stockholder now has 12% shares 
for one share holding in 1919. The cost 
per share was $10.4, the approximate 
price Sept. 1 was $85. 

es @ 
STILL, ATKINSON ON VISIT 


H. A. Atkinson, general manager of 
the Royal, and H. H. Still, underwriter 
of the British & Foreign Marine at the 
home office in Liverpool, are in the 
United States for a short visit. 

* 
TO INCREASE GUARDIAN’S CAPITAL 


Stockholders of the Guardian Fire of 
New York have voted to reduce the par 
value of the shares from $25 to $10 and 
exchange the stock on the basis of 2% 
new for each share of old. The direc- 
tors have voted to increase the capital 
from $1,000,000 to $1,500,000. Undoubt- 
edly this plan will be approved by the 
stockholders and they will receive the 
right to subscribe at $20 per share in 
the ratio of one new share for each two 
$10 par value shares held Nov. 12. Ar- 
rangements have been made for under- 
writing this new stock which aggregates 
$1,000,000 without any expense to the 
company. One-half of this amount will 
go to capital and the rest to surplus and 
reserve. The Guardian Fire was organ- 
ized in 1926 and has made a rapid ad- 
vance. Its business has been profitable 
right along. 

xk * x 
SPIRITED COMPETITION SEEN 


Since the announcement was made 
that the Firemen’s group had resigned 
from the Eastern Underwriters Associa- 
tion there has been much skirmishing 
on part of field men where any of 
the Firemen’s companies are repre- 
sented. Pressure is being brought to 
bear on both sides to hold certain con- 
nections. One of the interesting fea- 
tures is the competition between the 
Firemen’s and other non-affiliated com- 
panies. In some points where the Fire- 
men’s is being given up, it is seeking 
anchorage in mixed or non-affiliated 
agencies. Thus the non-affiliated group 
is kept on the alert at all times to pro- 
tect its interests. In some cases it 1S 
found that the Firemen’s has been able 
to make a satisfactory connection with 
agencies that are not clear and has thus 
edged in on the preserves of outside 
companies. Altogether the battle in 
Eastern Underwriters’ Association ter- 
ritory is a lively one with seemingly the 
Firemen’s against the field. 
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DEATH OF L. 0. KOHTZ 


Louis O. Kohtz of Chicago, former 
president of the Chicago Board and be- 
loved by all who knew him, died sud- 
denly at his home in that city last Fri- 
day. Mr. Kohtz was born in Saxony, 
Germany, July 28. 1844. He came to 
the United States in 1857 and continued 
his education in the public schools of 
St. Louis. He served in the United 
States army during the Rebellion as a 
private in Company F, 16th Wisconsin 
Volunteers. He was detailed for special 
service in the adjutant general’s office 
17th Army Corps at Vicksburg until the 
close of the war. Then he entered the 
United States quartermaster’s depart- 
ment at Fort Morgan, Coio., remaining 
until 1866. 

He entered the local office of the 
Aetna in Chicago in 1868 and was iden- 
tified with that company during his en- 
tire business career. He was assistant 
general agent in the Cook county de- 
partment from 1885 until 1912. He was 
then appointed manager of the Cook 
county department, serving until Jan. 1, 
1924. He became marine general agent 
for the Great Lakes department in 1911, 
he continuing in that position as long 
as he remained in the active service. 
He served as vice-president of the Chi- 
cago Board for five years and president 
for two years. He was a member of 
the Chicago board of education a num- 
ber of years ago. 

Mr. Kohtz had not been in good 
health for some time. His heart was 
failing and he found it difficult to walk 
even a block without resting. He sel- 
dom got far from home in the last 
month. At the funeral at Graceland 
cemetery Monday afternoon there was 
a large body of insurance people pres- 
ent, especially local agents who had 
come in contact with Mr. Kohtz. The 
Aetna management was present in full 
force. 

* * x 


CHICAGO BOARD PROGRAM 


Members of the Chicago Board are 
looking forward with anxiety to the spe- 
cial meeting next W ednesday at which 
the program to be recommended by the 
special board committee for regulating 
commissions and gotten up largely by 
General Manager Ernest Palmer will be 
considered. The Western Union and 
Western Insurance Bureau committee 
had nothing to do with compiling this 
report. The local board members of the 
joint committee concluded that it was 
time to try to get some action. The 
main change in the recommendation as 
compared with the tri-lateral agreement 
is the fact that the present agency limit 
of four remains. The congested dis- 
trict was contracted in the former agree- 
ment and is now enlarged. Commis- 
sions to class 1 agents remain at 20 
and 25 percent in this district. In the 
tri-lateral agreement there was provided 
for a three year graded scale outside the 
congested district which ultimately 
would bring the commissions to 20 and 
30 percent. Under the Palmer form 
they are left at 25 and 35 percent. 
Classes 2 and 3 under the new agree- 
ment are to get 15 and 25 percent. The 
contingent commission was left often in 
the tri-lateral agreement but in the Pal- 
mer report the percentage ° is 10 percent. 

here is a change in the preferred classi- 
fication in the new plan to a certain ex- 
tent. 

The indications seem to be that the 
new program will pass. There is some 
Opposition on the part of a few Class 1 
men who resent having their own com- 
missions regulated. Some of the com- 
pany managers are filing objections to 
other features. If this plan is passed 
it necessarily must have the support of 
the companies. The Chicago Board will 
undertake therefore to police its own 
members so far as their own commis- 
sions are concerned, something that it 





has not done heretofore. Many regard 
this movement as the final attempt to 
bring about reasonable regulation in the 
city. If this fails there is not likely 
to be another attempt for some time 
to come. 
ee @ 
EDUCATIONAL COURSES 

The fire insurance courses have been 
taken over from the Chicago Insurance 
Club by the Chicago Board. The work 
is in the hands of R. T. Nelson, rating 
superintendent, and T. A. Neal, head of 
the engineering department. Mr. Nelson 
was formerly in charge of the insurance 
work at Northwestern University and 
Armour Institute, so he is well versed in 
teaching. Mr. Neal is a most excellent 
instructor. There are 107 in the begin- 
ners’ class. Lecturers will be brought in 
from the outside. While the Chicago 
Board course takes as its foundation the 
one that was conducted by the Insur- 
ance Club and was patterned after the 
standard Insurance Institute course, yet 
there will be some changes made in it. 
There will be no advanced classes this 





be formed depends entirely on whether 
the casualty interests will support the 
class. So far, Manager Palmer finds 
that there has been but little demand 
for a casualty course. He states that 
he has asked the casualty people to 
contribute $1,000 and the life insurance 
people $1,000 in order to purchase books 
on those subjects for the library. If a 
casualty class is organized, Manager 
Palmer desires to have those who are 
acquainted with the business outline a 
course of study, and the Chicago Board 
will organize the class, maintain it, man 
it and see that it is carried on. 
oe = 
THOMAS T. NORTH MOVES 


Thomas T. North, the well known 
Chicago adjuster, is now comfortably 
established in his new office at A-1818 
Insurance Exchange. Mr. North has a 
strategic location, being right in front 
of the elevators in the new building. 
His quarters are handsomely appointed 
and altogether he has one of the finest 
offices in the new section of the Insur- 
ance Exchange building. 

' 2.4 


NONAFFILIATED COMPETITION 


The competition of non-affiliated 
companies in the central west is largely 
found in the bigger towns and cities. 
Out in the smaller places this competi- 





| have been recently organized and are 





not affiliated with any association are 
seeking of course the places where there 
are larger values and there is an op- 
portunity to get an anchorage. As time 
goes on and these companies become 
better organized they will reach out 
into the smaller places. Undoubtedly a 
number of the companies belonging to 
the Western Insurance Bureau in later 
years have extended their operations to 
the smaller points. The larger Bureau 
companies at one time were the only 
ones operating in the small towns. Now 
a greater number have reached out into 
the smaller places. The organized com- 
panies and especially the Western In- 
surance Bureau group have found their 
business bored into at different points 
by the non-affiliated companies. The 
non-affiliated companies very generally 
are making contingent commission con- 
tracts which are attractive to some 
agencies. Then they are adopting a 
more liberal policy in underwriting and 
handling their agents. Where they have 
something to offer of this kind they 
usually get an abiding place. 
a. 

MANY INSURANCE EXCHANGE MOVES 

Now that the north and south sections 


of the Insurance Exchange in Chicago 
have been joined, there is much readjust- 
























































































































































































































































































































































































































































































































































































































































































































































































































































year. Whether the casualty class will! tion is not felt. The companies that | ment of offices, many taking space in the 
~ 
7 
Z 
+t Sell ery 
Het, §8=6p, Complete 
Automobile 
Protection 
FIRE—THEFT—TORNADO 
PUBLIC LIABILITY—PROPERTY 
DAMAGE AND COLLISION 
WRITE FOR ATTRACTIVE p + 
AGENCY PROPOSITION ¥ 
The Western Automobile Insurance Co. 
The Western Automobile Casualty Co. 
The Western Fire Insurance Co. 
: Serre. 
INSURANCE COMPANIES 
FORT SCOTT, KANSAS 
i ; - Established 1910 - 
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Guessing is Popular 
—but is it worthwhile? 


We guess we can beat the train—guess we 
can afford a car—guess we can get married— 
guess we are making money—or have enough 
insurance. 


Undoubtedly guessing is rather popular but 
when it comes to protection the practice is very 
likely to end in disaster. 


There is no need to guess (or take his esti- 
mate) the insurable value of your client’s plant 
or property. Lloyd-Thomas appraisals* make 
possible your knowing exactly. 


*““WHAT IS AN APPRAISAL?—I¢t is 4 complete classified inventory 
of insurable property (except stock, merchandise and raw materials). 
Each item of property is valued at today’s cost to replace new. The 
amount of accrued depreciation is determined and the sound insurable 
value is given. 


“ITS ADVANTAGES—Ilst—It discovers insurable values that have 
long been written off the books through unscientific depreciation— 
2nd—It gives the agent, the assured, and the companies value facts of 








property. 3rd—It makes for adequate insurance protection, for in 
nearly every instance it calls for additional insurance.” 
. i \ a 
The |loyd-lhomas Co. 

; (necocnizeo AUTHORITIES ON: PHYSICAL VALUES) 
a 
CAPPRAISAL-\G) ENGINEERS > 

———— ~ 
4411 Ravenswood Ave., Chicago 
120 Broadway, New York 

Cincinnati Cleveland Detroit Indianapolis 

St. Louis Milwaukee Pittsburgh Memphis 

Denver Toronto Minneapolis Kansas City 
by Washington Los Angeles Atlanta Des Moines 

Birmingham Omaha Berlin London 
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| INSURANCE STOCKS 





Quotations and Statistics gladly furnished. 


CHARLES SINCERE & COMPANY 
231 So. La Salle St. 
Branch Office, Palmer House All Phones State 2400 


Chicago Board of Trade 
Asso. Member, N. Y. Curb Ase’a. 


New York Stock Exchange 
Chicago Stock Exchange 





Refer to Quotations that appear regularly in 
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new section. During the last ten days 
a number of insurance offices have 
moved so that it is almost impossible 
at present to keep track of the location 
of many agencies. General Manager 
Ernest Palmer of the Chicago Board 
states that the Insurance Exchange will 
house 11,000 people. It comprises an 
entire block and is one of the most im- 
pressive structures of the kind in the 
country. 
* « £ 
INSURANCE STOCK QUOTATIONS 


H. W. Cornelius of the Chicago in- 
vestment house of Lewis-Dewes & Co. 
gives the following insurance stock quo- 
tations as of Nov. 5: 


: Div. per 
Stock Par Bid Asked Share 
Div. per 
Stock Par Bid Asked Share 
Aetna Cas. & Sur..100 1100 1150 $12.00 
Mets Fire. .cccccs 100 880 890 24.00 
PeUCRE GALS oc vicicucs 100 870 880 12.00 
Agricultural ...... 25 130 145 4.00 
Allemania ........ 50 330 350 10.00 
ee, Bio ckcc nes 100 700 725 16.00 
Amer. Automo..... 10 75 ‘ee 2.00 
Meer, DURE. secess 5 83 86 3.00 
Amer. Equit. ...... 5 3 38 1.50 
aaa 5 29 30 1.60 
Amer. Reserve 10 87 92 3.00 
Amer, Salam...... 50 73 77 2.50 
Amer. Surety...... 50 260 270 12.00 
Automobile ....... 100 440 450 sist 
eS eee 10 99 102 1.80 
Bankers Indem.... 5 22 25 Ske 
Bankers & Ship...100 550 600 18.00 
era 100 1175 1250 18.00 
ts Per res 25 107 112 *- 
DD <cineenneee 100 450 ese 13.00 
OO aS 5 29 31 .95 
COE. -neccvcese 10 60 64 1.40 
Cent. West Cas 50 66 72 2.00 
Caso. FF. & Msc 10 16 18 - 
a Pd & ee 109 595 615 16.00 
Colonial States.... 10 28 31 eee 
Col. National...... 25 16 21 ‘as 
Com. Casualty..... 10 52 56 1.60 
Commonwealth 100 750 -- 20.00 
w B 








RATE REDUCING 
APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oil Waste Cans 
Each can bears the label of the 


Underwriters’ Laboratories and 
the Associated Factories Mutual 
Fire Insurance Companies. 


Justrite Manufacturing Co. 


2067 Southport Ave., Chicago, IIL 

















§ OPPORTUNITIES ; 
ESSOSTESSCCHEPSSESCEEOCESEBESR 


This column serves as a market 
place where insurance wants 
may be made known to thou- 
sands of interested insurance 





men. 

Advertisements which are re 
ceived before 5:00 P. M. Tues- 
day are inserted in the current 
issue. 
“Oo 
are 
tion. 


The National Underwriter 
Chicago 


ortunities” edvertisements 
00 an inch for one inser- 





“Suitable compensation will be paid for in- 
formation regarding present whereabouts of 
Harold R. Overton, formerly State Manager 
of an Insurance Company at Indianapolis, 
Indiana. Address C. I. T. Corporation, 
Straus Building, Chicago, Illinois.” 








Wanted: A special agent for a fire 
company experienced in Dean Sched- 
ule rating to travel Ohio out of 
Cleveland. Replies confidential. Ad- 
dress H-7, care The National Under- 
writer. 








WANTED: A man with some experience in 
the adjustment of fire losses who is anxious 
to get into the selling end of the insurance 
business in connection with a local agency at 
Cleveland, Ohio. In replying, state age, ex- 
perience, salary expected. Address H-6, care 
The National Underwriter. 


























Div. 
Per 
Stock Par Bid Asked Share 
Consti. Indem..... 10 32 36 oa 
Conti. Casualty.... 10 70 73 1.60 
Continental ...... 10 84 86 2.00 
Det. Fid. & Sur.... 50 65 71 4.00 
Detroit F. & M....100 280 300 10.00 
Detroit National... 25 18 24 1.00 
Eagle N. J......... 20 90 96 = 4.00 
Employ Re-Insur.. 10 36% 37% ... 
MEROGINSOP cs cccoces 5 12 4 oa 
Federal N. J....... 100 1250 20.00 
Federal Surety.... 25 =e sa 
Fidelity & Cas..... 25 205 210 5.00 
Fidelity & Dep.... 50 285 300 8.00 
Fidelity-Phenix.... 10 95 97 2.00 
I See 10 47 48 2.50 
Fireman’s Fund... 25 110 115 5.00 
WE 4.4.0 50:00 10 45 47% 2.20 
PERRET ciccsccvce 25 400 410 8.00 
Gen. Cas. & Sur se 30 50 cee 
em. BuPety «<0 25 140 150 ay 
OGrnin CaOS...6ss. 5 20 25 1.2 
Weta. Pals... .ccces 10 62% 64% 1.60 
Globe & Rutgers..100 2875 2950 44.00 
et, Meee, Cs. 22s 25 15 20 oan 
Gt. Amer. Indem... 10 73 77 oth 
Gt. American...... 10 48 50 1.60 
Great Lakes ...... 10 11 13 1.00 
ee 100 215 230 10.00 
SPURL scccaness 25 120 125 5.00 
DRETEE. aecvsceces 10 43 45 -60 
BEOTRTILOR 2. ccccese 50 350 400 4.00 
TS Meee 10 76 7 1.00 
*Harmonia ....... 10 74 77 1.40 
Hartford Fire..... 100 820 835 20.00 
Hartford S. Boiler.100 720 740 18.00 
Henry Clay <..cecs 10 Beak. kes .60 
ee Bes Bewcsenes 100 600 615 20.00 
Home Fire Sec.. 10 52 57 ae 
Homestead ....... 10 42 46 .60 
Hudson Casualty.. 5 s 10 10 
Importers & Exp.. 25 88 93 4.00 
Oo Ry” rarer 10 22% 24 50 
TOG. POs. < sesene 10 19 22 -60 
Ins. Co. of N. A.. 10 77 79 2.00 
Iowa National....100 160 inn 8.00 
Lincoin, MW. Z «<0 20 91 96 4.50 
Lloyds Plt Glass...100 260 280 14.00 
Md. Casualty...... 25 155 165 5.00 
Mass. Bond........ 100 550 600 12.00 
Merchants, Com... 25 400 425 8.00 
Merchants, Pfd....100 126 130 7.00 
Mechanics .......-. 25 100 see 2.50 
Merchants R. I.... 50 117 123 ae 
Mer. & Mfrs....... 5 20 25 ome 
Metropolitan ..... 10 12 os 1.00 
Milw. Mech....... 10 46 4 1.80 
Mohawk Fire..... 25 53 5 - 
Natl. Casualty..... 10 51 54 1.20 
National Ct ....... 100 1115 1140 20.00 
National Liberty... 5 130 135 1.00 
National Union....100 330 345 12.00 
National Surety...100 290 292 10.00 
New Ams. Cas..... 10 72 74 2.80 
New Brunswick... 10 53 56 1.20 
New Cent. Cas.... 50 ‘as ese 5.00 
New England...... 10 5f 55 oon 
New Hampshire...100 500 540 16.00 
New Jersey....... 20 65 70 1.80 
New York Cas. 25 93 96 4.00 
Niagara Fire...... 25 136 142 tse 
Northern .......«- 25 130 136 3.75 
North River....... 25 325 335 7.75 
N. W. National.... 25 200 210 eee 
Occidential ......-. 10 24 27 see 
Pacific Fire....... 25 170 sa 4.00 
Pacific Indem..... 50 210 2: os 
Peoples National.. be 7 76 1.25 
Phila. Natl........ 2 27 ine 
Sten ta... .. 2 100 805 $20 20.00 
*ioneer Fire .....- 20 4 eee oe 
coo Accident....100 35 560 12.00 
Presidentl. F. & M. 25 29 oes we 
Prov. Wash....... 100 735 745 16.00 
a ears 5 25 27 ve. 
ROMANCE ccc. ccsccs 10 25 27 1.20 
Rhode Island...... 100 340 365 12.00 
ee errr Te 25 212 214 6.00 
Seaboard Sur. .... 10 20 23 ees 
+Security N. H.... 25 125 133 3.00 
South. Surety..... 10 39% 40% 1.60 
Spring. F. & M.... 25 205 215 4.00 
St. Paul F. & M... 25 205 211 4.00 
Standard Acci..... 50 325 375 6.00 
Stuyvesant ....... 100 300 315 6.00 
ee eee 10 27 3000 eee 
Transp. Indem..... 10 26 28 00s 
Transp. Insur..... 25 38 46 ots 
Travelers ........- 100 1565 1585 22.00 
United States...... 10 109 114 eee 
wT. &. Casuels....«+: 100 425 435 10.00 
tU. S. F. & G. ex-rts 59 374 378 10.00 
U. S. Mer. & Ship.. .100 445 465 8.00 
Universal ......s0- 25 80 85 3.50 
ee ere re 10 26 29 1.20 
Virginia F. & M... 25 130 145 4.5 
‘4 12.00 
WWIGRR .cccccccess 100 150 es oe 
Westchester ...... 10 99 102 2.50 
*Rights 19-23. 
+Rights 8%4-10. 
tRights 92-94. 
* & @& 


COLEMAN BACK AT OFFICE 


George H. Coleman of Chicago, man- 
ager of the America Fore companies, 
has been away from his office for two 
months or so, owing to a severe attack 
of arthritis. Mr. Coleman was confined 
to the Evanston Hospital for quite @ 
while. He is now getting down to his 
office for part of the day. 

+ £2 
UNUSUAL CHICAGO FIRE LOSS 


An unusual accident occurred in Chi- 
cago recently, as the result of which fires 
were started in more than 50 places in a 
dry goods store. A trolley wire in the 
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A 
GOOD 
COMPANY 


for 
AGENTS 


A RECORD OF 117 YEARS 
OF FAITHFUL SERVICE 
TO RECOMMEND IT. 


= 
NEWARK 


FIRE INSURANCE CO. 


NEWARK, N. J. 
T. L. FARQUHAR, President 


WESTERN DEPARTMENT 


CHICAGO 
s;ELWIN W. LAW. General Manager 




















MARSH @ MCLENNAN 














The Reliable 


Fire Insurance Company 
of Dayton, Ohio 





SS ee See $250,000.00 


NEE ne ckstsddekanheed $960,372.00 


W.H.Kuhiman, Pres. Wm. F. Kramer,Secy. 
A. R. Preisendorfer and H. J. Favorite, 
Special Agents 














Its Name Indicates Its Character 











Insurance 
FIRE LIABILITY MARINE 
164 W. Jackson Blvd., CHICAGO 
MINNEAPOLIS NEW YORK PITTSBURGH SAN FRANCISCO DETROIT 
MONTREAL PHOENIX SEATTLE LONDON COLUMBUS INDIANAPOLIS BUFFALO 
WINNIPEG CLEVELAND PORTLAND DULUTH RICHMOND 
Chartered 1865 


AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


8 East Long Street COLUMBUS, OHIO 
Capital $500,000 


CHARLES G. SMITH, President P 
Yeh: JESSE E. WHITE, Vice-President JOHN A. DODD, Vice-Pres. and Sec’y 
Ae GEORGE E. KRECH, Secretary 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative 
Operating Along Sound Lines » 
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A Bunkless Advertisement no. ; 


Election— 


Well, this is election month. We have to have elections and as long as you 
are electing, why not elect the Eureka-Security to a place in your agency. 
Your agency will not show any remarkable increase because of such election, 
it is true—if we said it would this would be an ordinary advertisement and we 
are conducting a Bunkless Campaign. 

Just as this old nation of ours manages to worry along regardless of who is 
elected so your agency will manage to get along without the Eureka-Security. 
However, if you give us the chance we believe we can make the agency of 
the Eureka-Security, something you will not readily part with. 


This concludes a little series of campaign advertisements which we have run 
in the hope that a few agents will get a sufficient insight into what kind of a 
company the Eureka-Security is. Write for agency particulars. If we haven’t 
heard from you yet—jump on the band wagon NOW—Write today—other- 
wise we’ve spent $50.00, the cost of this space, in vain. 


EUREKA-SECURITY FIRE & MARINE 228 ome? 


KNOWN ALSO AS THE CINCINNATI UNDERWRITERS 


street in front of the store broke from 
its hanger and was recoiled against the 
metal work of the building after being 
hit by a truck. The 600 volt current, 
seeking earth or a ground through the 
water, gas, steam, electric conduit and 
soil pipes of the building, caused nu- 
merous fires to break out simultaneously. 
Many of the water, gas and soil pipes 
were punctured with good-sized holes. 
Even the exterior metal work of the 
bay windows and corridors was fused 
where contact was made with grounded 
material. The fire ‘escape risers were 
burned through the metal cornice, and 
the bracket or supports were fused 
where fastened to the metal bay win- 
dows. 
* ¢ « 
JOHNSON WITH ARMOUR & CO. 


_J. O. Johnson, who has been asso- 
ciated with Marsh & McLennan in the 
engineering department in Chicago, de- 
voting his time chiefly to sprinklered 
risks, has connected with Armour & Co. 
in that city. He was formerly asso- 
ciated with the Ohio Inspection Bureau 
and prior to that was with one of the 
large sprinkler companies. He is an 
expert fire protection engineer. 

& % -@ 

Starkweather & Shepley announce the 
Temoval of their Chicago office to 
A-1255-61 Insurance Exchange. 


LOUISVILLE “TIMES” HAS 
RIGHT VIEW OF RATES 





The Louisville “Times” recently car- 
ried an editorial entitled “What Makes 
Fire Rates?” The “Times” argues that 
rates are made by fire losses and not 
by legislation. It states that the surest 
road to reasonable insurance rates de- 
pends on the part of the public improv- 
ing physical risks and punishing incen- 
diaries. It urges the insurance com- 
panies to make more rigid inspection 








of risks, especially along moral lines. It 
states that there should be more fear- 
lessness in resisting payment where 
there is evidence of incendiarism. As 
the “Times” says, every honest and 
careful owner of buildings free from 






















“The 


Casualty Insuror, 


opinion, is one of the best inswrance “How insurance agents can get along without reading 
magazines published and we read ev- 


in our 


their trade papers I cannot understand.”—George A. Caldwell, 








dangerous defects helps pay the cost of 
all fires. The “Times” declares that 
the people pay an enormous amount for 
preventable fires. If this amount can 
be lessened rates will be decreased. 


Committee Personnel Announced 


The following have been appointed 
members of the committee of executives 
that is to visit the Pacific Coast and 
take up with the Pacific Board the nu- 
merous Pacific Coast problems which 
need to be solved: Edward Milligan, 
president Phoenix of Hartford; R. M. 
Bissell, president Hartford Fire; C. F. 
Shallcross, United States manager North 
British & Mercantile; J. Lester Par- 






















NEW YORE 


Head Office 
149 William Street 


URBAINE FIRE INSURANCE CO.,,°F PARIS, FRANCE 
FRED S. JAMES & CO., U. S. Managers 


Western Department Pacific Coast Department 


175 W. Jackson Boulevard 
CHICAGO 





ery word of ev issue.” —TWIN sons, president United States Fire; Paul 
Fars TIte / Ansrnact Co., Twin President Tennessee Association of Insurance Agents. L. Haid, president Continental, and 
Falls, Idaho. A. C. Baillie, secretary of the Home 
of New York. 
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JEWELRY INSURANCE 


JEWELRY Insured against Loss of 
Any Kind — Any Time — Any Where 
Coverage is ‘‘All Risks in All Situations” 


A. F. SHAW & CO., Inc. 


Insurance Exchange 
Chicago, Ill. 


75 Maiden Lane 
New York City 


General Agents—‘‘All Risks’? Department 
Saint Paul Fire & Marine Insurance Co. 
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Business Forms 


Are Worth 
Going After 


Right about now business is in full swing, 
going good and promising better. And 
business holds several very good oppor- 
tunities for you. There is Business Inter- 
ruption Insurance, of inestimable value 
should fire or windstorm stop operations of 
store or factory. 


There is Sprinkler Leakage Insurance. 
Sprinklers sometimes freeze or become over- 
heated due to lack of proper care, or some 
accident may cause breakage in the pipe. 
And according to your community, there are 
other risks that may be insured against— 
Riot and Civil Commotion, Explosion, Water 
Damage and Parcel Post Insurances. 


These are valuable lines for you to get— 
valuable not only in premiums when sold 
in large numbers, but valuable as leads to 
bigger lines. Go after them now. 


In localities where this Com- 
pany is not represented, reputa- 
ble agents are invited to apply 
for representation. 


we ae , 


hoe Se MWMTUOMCE tm 


FIFTY NINE MAIDEN LANE, NEW YORK 
















































































































































L. A. HARRIS 
PRESIDENT 


ALL KINDS 
of INSURANCE 
on AUTOMOBILES 


CAPITAL & SURPLUS . . $3,260,936.98 
RESERVES ... . . . 4,014,294.65 
TOTAL ASSETS (JAN. 1, 1928) 10,275,231.63 
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“Many agents have asked me why it 
is the Republic Automobile of De- 
troit is growing 
tion I’d like to 


interview with you. Just drop a line 


as it is—It’s a ques- 


answer in a private 


to my company and ask to have the 
‘Republic Special’ call on you.” 
The Republic Special 















**An Exclusive 
Automobile Writing Company’”’ 


TERRITORY 
OPEN in 
Ohio 
Illinois 
Indiana 












Michigan 
































R. M. BISSELL, Pres. JOHN H. GRIFFIN, Vice-Pres. & Mgr. 
WILLIAM COLLINS, Sec’y & Treas. 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims to Excel in Service 


FIRE TORNADO FARM 


HAIL AUTOMOBILE TRACTOR 






























F. R. Ormsby, Pres. G. E. Hutchings, Secy. 


Industrial Fire Insurance Co. 
Akron, Ohio 
January 1, 1928 


Surplus to Policyholders $968,055.88 
Total Admitted Assets $1,737,659.31 


C. J. Kepler, Treas. and Asst. Secy. 








Capital $500,000 





An Ohio Company writing Business through Ohio Agents. Why not 


represent an Ohio Company? 


AGENTS WANTED! 
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BIG QUESTION IN 
THE CENTRAL WEST 


(CONTINUED FROM PAGE 3) 


Western Union alongside of the big 
companies. Some of them even now are 
chafing at being in an organization but 
feel they can not afford to pull out. 

While there seems to be an under- 
current of very strong sentiment in some 
quarters in favor of a single organiza- 
tion, some are very sanguine that this 
will not be brought about for the time 
being unless there is pressure from the 
east. Neal Bassett, president of the 
Firemen’s group is one of the strong 
figures in the Western Insurance Bu- 
reau. He has been one of the bitterest 
opponents of separation. The Firemen’s 
group has resigned from the Eastern 
Underwriters Association. It is hardly 
likely that President Bassett would want 
to affiliate with the Western Union but 
undoubtedly he desires to have the 
Western Insurance Bureau continue. 
As time goes on there may be interest- 
ing developments along association 
lines. The future has possibilities that 
are not yet seen. The National Liberty 
companies are outside the National 
Automobile Underwriters Conference. 
Undoubtedly they now will come under 
its wing. 


Editor Crawford’s Views 


W. S. Crawford, editor of the New 
York Journal of Commerce, one of the 
best posted insurance newspaper men 
in the country, who is in close touch 
with currents of the day has this to 
say in a recent issue of his paper: 

“When this subject of one organiza- 
tion was under consideration during the 
separation fight several years ago, the 
negotiations fell through, partly be- 
cause there were some companies in the 
Bureau which contended that they must 
have the advantage of the slight differ- 
ential in commissions afforded by the 
Bureau scale over the Union scale. A 
few of these companies have since be- 
come affiliated with strong Bureau fleets, 
and at least one of them has become 
non-affiliated, so this reason for the con- 


tinuation of two organizations is less 
potent than it was at that time. 
Changes Brought About 

“At that time, also, there was less 


non-affiliated competition in the west 
than there is now, so companies which 
desire to pay only standard commissions 
are less in need of protection against 
the lower commissions of large com- 
panies in an organization than higher 
commissions of non-affiliated com- 
panies. Another important change 
which has taken place has been the or- 
ganization of the Eastern Underwriters’ 
Association. Four years ago all the 
the Western Insurance 
Bureau, with the exception of five or 
six, were non-affiliated in the east, 
while now a large number of them are 
members of the E. U. A. If there is 
sufficient sentiment in favor of one or- 
ganization in the west to bring about 


|} such a move within the next few years, 


it looks as if conditions were right to 
consider the subject seriously at this 
time.” 


Many Members Are Unyielding 

A number of the Western Insurance 
Bureau members are very strong for 
the organization. They feel that it is 
quite essential in the central west to 
have the two organizations owing to 
the peculiar political conditions. If 
there would be but one organization 
there would have to be another cam- 
paign of separation. They take the posi- 
tion that a number of the Bureau com- 


panies would not have a chance to get 
anywhere in an organization of large 
companies and big groups. If, there- 


fore, the Western Insurance Bureau is 
ever abandoned many will become non- 
affiliated. The non-affiliated companies 
in the west are particularly active. They 
are making themselves felt especially in 
the larger cities and important points 
where there are extensive values. Al- 















most all have contingent contracts and 
are not tied down to any particular 
rules. Therefore, they are more elastic 
in their underwriting requirements, 


Using Bureau Advertisements 


Inasmuch as the Western Insurance 
Bureau is now endeavoring to get 
agents to sign new commission con- 
tracts, pledging themselves not to accept 
any higher commission with any other 
company, the non-affiliated companies 
are scattering far and wide some of the 
Western Insurance Bureau advertise- 
ments and literature that were used ef- 
fectively during the campaign of separa- 
tion a few years ago. The non-affiliat- 
ed companies claim that the Western 
Insurance Bureau is endeavoring to sep- 
arate from them and has therefore gone 
squarely back on the principles enun- 
ciated when it was in the fight with the 
Western Union. The number of non- 
affiliated companies has greatly increased 
until there is now a very formidable 
list. 


After National Liberty Agents 


Since the news was bruited abroad 
that the Home of New York had ac- 
quired the National Liberty group there 
has been much scrambling in the cen- 
tral west on part of some Western 
Insurance Bureau companies to swing 
agents to their fold. The fact is im-- 
pressed on the minds of agents that 
under the Union rule the National Lib- 
erty will have to retire from them if 
separation can be enforced in meir state 
or they will have to take 15 percent 
flat commission from the National Lib- 
erty and its associates. Owing to the 
fact that the National Liberty has some 
very attractive connections in Western 
Insurance Bureau territory, field men 
have not been resting on the job during 
the last week. 


Attitude of Western Union 


Some of the Western Union managers 
are questioning in their own minds just 
what might happen if there were one 
organization and the large Bureau 
groups placed on equal terms with the 
present Union members. It would open 
a number of new agency avenues to 
the Bureau companies. Of course the 
Union companies would have some ad- 
vantage in getting in to Bureau agen- 
t is known that some of the Bu- 


cies. 
reau groups do not have a sufficient 
agency outlet for their activities. The 


whole question is one of great moment 
and naturally will receive very careful 
attention. 


HARTFORD’S CONTRACT WITH 
HENRY CLAY EXPIRES 


LOUISVILLE, Nov. 7.—Interest has 
been taken in Kentucky insurance circles 





regarding the contract between the 
Henry Clay Fire of Lexington, Ky., 
and the Hartford Fire, which went into 
effect Jan. 1, 1922 and which it is re- 
ported will expire Dec. 31, this year. 
This is in the nature of a lease whereby 


the Hartford Fire uses the financial 
structure of the Henry Clay Fire as a 
producing organization but takes the 
business over automatically. Rumors 
have been rife in Kentucky to the effect 
that the contract may not be renewed. 
the field men declare that in 
their opinion there will be a renewal of 
the contract, either with the Hartford 
or with some other strong company. 
The Henry Clay is in excellent condi- 
tion. Tt has capital of $450.000 and sur- 
plus with something over $300,000. Its 
stock with a par value of $10 is worth 
about $17 a share or better. It oper- 
ates in 15 states and has 250 good agents. 


Some of 


Stocking Indiana Reciprocal 


Dudley Gallahue. president of the 
American Auto Indemnity Association, 
a reciprocal of Indianapolis, and other 
officers of the organization are forming 
the American Auto Indemnity Com- 
pany, which proposes starting business 
Jan. 1 with capital and surplus of $150,- 
000. 
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Successful Agents Know 


(1) There is much to learn about the business of fire insurance and 


its allied lines and much can be learned from the recorded ex- 


perience of others. 


(2) Friendship is a valuable asset but it alone offers no solid foun- 


dation for the building of a big business. 


(3) It is entirely possible today for any man, who has the right 


knowledge, and then knows how to apply that knowledge, to 


get a front seat in the insurance business. 


And knowing these things they seek 
to improve their knowledge 


and selling methods 


The National Underwriter Sales Training 
Course in Property Insurance offers informa- 
tion and selling help in these lessons: 


1. The opportunity and need for selling property 
insurance. 


2. Position and duties of the insurance salesman. 
3. Basis of fire insurance. 


4. What the agent and insured should know about 
the standard fire insurance policy. 


5. Fitting the fire policy form to the individual 
risk. 


6. Obligations of the insured under the policy con- 
tract. 


7. Loss adjustments. 
8. Rating schedules and fire prevention. 


9. Competition with other kinds of insurance com- 
panies. 


10. -Loss due to interruption of business (use and 
occupancy). 


11. Rents, leasehold and profits insurance. 
12. Special forms for big risks. 

13. Windstorm insurance. 

14. Automobile insurance. 


15. Earthquake, rain, flood and hail insurance. 

16. Marine insurance. 

17. Sprinkler leakage, explosion, other allied lines. 
18. Organizing the salesman’s work. 

19. Charting your prospect’s insurance needs. 

20. Finding prospects. 

21. Principles of insurance salesmanship. 


The lessons are furnished in printed books. 


The National Underwriter Company 
420 E. Fourth Street, 
Cincinnati, Ohio. 


Gentlemen: 

I am interested in knowing more about what your Sales Train- 
ing Course in Property Insurance offers to me and my office 
assistants and solicitors. Send me without obligatien on my part 
your 32-page booklet, “The Value of Knowing” telling about it. 
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Big Deal Was Staggering 
INSURANCE men have been prepared for same tendency in other industries. We 


almost any sort of news. Years ago we 
were astounded at some important move- 
ment. We have been accustomed to colos- 
sal enterprises. Even at that the insurance 
world was hardly prepared for the news 
that was officially given out the latter part 
of last week to the effect that the Home 
of New York interests had purchased the 
NATIONAL Liperty Fire group. Both these 
flotillas were important in themselves. The 
Home of New York has long been one 
of the foremost American companies and 
was the center of an extensive insurance 
solar system. It had brought out of the 
depths a number of very bright satellites. 
Even before this unification of interests 
took place the Home of New York group 
was most important. The NaTIONAL 
Lrserty Fire group itself had assumed 
very large proportions. The NATIONAL 
Liserty has been one of the phenomenal 
successes of recent years. Its onward 
strides have been almost bewildering. 
From a financial standpoint especially it 
has stood out in the foremost class. There- 
fore, it was supposed that the NATIONAL 
Liserty group would always be an inde- 
pendent one and perhaps add more com- 
panies to its system. 

Now, however, comes the knowledge 
that both these important fleets are to be 
operated jointly, thus giving greater power 
and momentum to the combined forces. 
The grouping of large insurance institu- 
tions is but a reflection of the economic 
conditions of the times. We have seen this 


Night Brings 


Mv- 
writ 


the CAR OwNERS 


which 


Tue failure of 
TUAL of Boston, 
compulsory 


has been ing 


automobile liability insurance 
in Massachusetts and was organized specif- 


ically for that purpose, is probably the most 


damaging evidence against the state of- 
ficers in their contention for continuing 
present automobile rates. This company 
Was organized just previous to the new 
law going into effect in June, 1926. It 
has been short-lived. It had over 46,000 
policyholders; its premiums last year 
amounted to $1,251,025. That is quite a 


reasonable con- 


A 


sizable income, and under 


ditions it should have made money. 





have been amazed at the grouping of im- 
portant interests in the automobile field. 
It has resulted in some very powerful 
combinations being formed. We have seen 
the same tendency in the steel industry. 
Banks of large dimensions in themselves 
have united their forces, as witnesseth the 
other day the combination of the ILLINoIs 
MERCHANTS BANK and the CONTINENTAL 
& CommercIAL Bank of Chicago, two of 
the leading financial institutions of the 
west. 

The linking together of the Home of 
New York and Nationa Liperty FIRE 
fleets undoubtedly presages similar action 
with other groups. A uniting of large 
forces creating so powerful an influence 
will encourage others to go and do like- 
wise. 

It would be impossible at this time to 
predict the results of his important align- 
ment. Its potentialities are many. Just 
what it all means no one can say. Just 
what effect it will have eventually on the 
agency system especially in the cities we 
would not hazard a guess. Undoubtedly 
there will be an evolution in business, 
looking toward efficiency and economy. 
The ramifications of a deal of this kind 
are The Home of New York man- 
agement has always been sagacious, wise 
and far-seeing. It has treated its agents 
fairly and has been a great credit to the 
business. Whatever direction the wheel 
of fortune takes we are certain to have 
wise men in the Home of New York. 


Out the Stars 


deficit of $430,590 is 
holders are subject 
ited to 100 percent 


many. 


reported. The policy- 
to an assessment lim- 
of their premiums. 
The companies claimed all 
along that the liability rates 
in Massachusetts under the compulsory 
with 


have 
automobile 
are low. In connection 
the disclosure as to the impairment of the 
Car Owners MvurTUAL it is also ascertained 
that the Bristo. Mutuar Liasitity of 
New Bedford, Mass., This 
company is a compulsory liability insurance 
Massachusetts has 
unjustly in 


law too 


has a deficit. 
company. Seemingly 
treated the 

rates allowed. 


companies most 
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| PERSONAL SIDE OF THE BUSINESS 








A dinner was given last week in honor | 


of Charles T. Sackett, who on Nov. 1 re- 
tired as assistant manager of the Ameri- 
can of Newark at its western depart- 
ment, Rockford, Ill. 
N. Gorham was toastmaster and 
back-when” 


“way- 
talks were made by various 
ones in attendance. Thirty officials, 
heads of departments and examiners 
made the party. Mr. Sackett has been 
continuously with the old Rockford and 
the American for 45 years and most 
successfully discharged his responsibili- 
ties through all those years. 
ment is a merited reward. He was pre- 
sented with a beautiful watch and chain, 
suitably inscribed, from those attending 
the farewell dinner. A pen and pencil 
set was given by the other employes in 
the office. 

To emphasize just what 45 years’ time 
actually means, one of the speakers gave 
some interesting statistics: 45 years is 
2,340 weeks or 16,425 days. Three meals 
each day totals 49,275. At an average 
cost of 50 cents per meal it makes a 
total of $24,637.50 as the cost of Mr. 
Sackett’s food during his period of serv- 
ice with the American. A two-mile walk 
each day totals 32,850 miles, a distance 
equal to approximately five round trips 
from coast to coast. Nine holes of golf 
each week of a five months golf season 
for 45 years totals 16,200 holes, which, 
at an average score of 70 makes 136,000 


strokes (not including those “for- 
gotten”). One lost ball each nine holes 
—1,800 balls, $1,800. 


William F. Varney, candidate for the 
presidency of the National Prohibition 
party, is a well known insurance agent 
of Rockville Center, N. Y., representing 
among other companies the Great 
American Indemnity. Now that the 
election over Mr. Varney will give 
his undivided attention to developing his 
insurance business. 


is 


R. G. McCullough, superintendent of 
the loss department of the Fireman’s 
Fund, is seriously ill at the West Side 
hospital in Chicago. Mr. McCullough, 
famous for his rendition of the song, 
“Oh, What a Happy Land Is Ireland,” 
has a wide acquaintance. 


Mrs. John X. Wegmann of New Or- 
leans, wife of the president of the 
LaFayette Fire of New Orleans, died 
this week. Mr. Wegmann is very prom- 
inent in the Louisiana Association of 
Insurance Agents and has attended na- 
tional conventions recently. At the time 
that the National Association of Insur- 


! 


Manager Charles | 


His retire- | 





ance Agents held its annual convention | 


in New Orleans, Mr. Wegmann was 
president of the New Orleans Insurance 
Exchange and was therefore the chief 
official host. Mr. and Mrs. Wegmann 
had 11 children, af boys. 


Detroit friends of of A. N. McDougall, 
special agent of the Royal Exchange, 
have put in their bids for large quanti- 
ties of deer meat, the reason being that 
“Mac” and two other friends will visit 
the Canadian north woods, leaving De- 
troit Nov. 15. The party will include 
Clarence A. Dafoe, state agent of 
North British & Mercantile, and W. N. 
Achenbach, western manager of the 
Aetna, Chicago, 


Daniel M. Tanner, aged 70, of Rich- 
wood, O., special agent of the Niagara, 
died suddenly in a hotel in Middletown, 
O., and was buried Tuesday afternoon 
at his home at Richwood. Mr. Tanner 
was one of the best known fire insur- 
ance men in Ohio. His son, D. E, Tan- 
ner, is special agent of the American 
Central. A number of Ohio insurance 
men attended the funeral. 


George G. Williams of Milwaukee, 
state agent of the Liverpool & London 
& Globe in Wisconsin for the last 27 
years, and dean of the Wisconsin field 


the | 


corps, died Thursday after a month's 
illness. He was 69 years of age. He 
was retired last year from active busi- 
ness and has been doing some adjusting 
work since them. Mr. Williams was 
held in the highest regard by his fel- 
lows. He had a wide acquaintance 
throughout the west. He had served 
as a field man in Minnesota, North Da- 
kota and Wisconsin. He was formerly 
supervising western general agent of 
the Magdeburg. He was a charter 
member of the Blue Goose and was 


formerly chairman of the executive com- 


mittee of the Wisconsin Field Men’s 
Club. 
Mr. Williams was born in Racine, 


Wis. He received his training in a local 
agency there. He was appointed special 
agent of the Commercial Union in Wis- 
consin, Minnesota and North Dakota in 
1884. He was a member of the Min- 
dako-Wis Club, composed of old-time 
field men traveling in the northwest. 


A dinner was tendered to Vice-presi- 
dent Alfred Stinson of the Automobile 
on the evening of Nov. 1 by 28 of his 
associates at the University Club in 
Hartford. It marked his return from 
Europe, where he _ visited England, 
France, Germany, Belgium, Holland, 


Norway and Sweden. It was also the 
occasion of presentation of a large num- 
ber of new agency appointments accom- 
plished by the field force during his ab- 
sence. ae 

Lee Bailey, local agent of Iowa City, 
Ia., uses an interesting jingle in the way 
of advertising his service. The verses 
were written by an assured Reimestein 
and have been used effectively by Mr. 
Bailey. The verses are as follows: 

THE WHO’S WHO OF INSURANCE 
Who keeps my papers, safe and sound, 
In perfect shape, I’ll be bound, 
And warns me when the year rolls round? 

Lee Bailey. 


Who safeguards all for Reinzenstein, 

His motor car and jewels, fine; 

His 12-tube set and casks of wine? 
Lee Bailey. 


Who does all this without a thought 

Of selfish gain, that others sought, 

When first my policies I bought? 
Lee Bailey. 


Who soothes my wounded feeling, well, 
When, at my door, the clanging bell 
Sounds disaster, a dismal knell? 

Lee Bailey. 


Who's neither 
niggard; 
Who carefully has planned and “figgered” 
So that no lapse may leave me “jiggered?” 
Lee Bailey. 


small, nor mean, nor 


Who knows, moreover, to the minute, 
When I buy a can—and what is in it, 
And merely hints: “You’d better thin it?” 


Lee Bailey. 


Who, with a sense of honor rare, 

Deals with his companies “on the square” 

And sometimes lets ’em have their share? 
Lee Bailey. 


| Whom shall I, then, with green bays deck, 


And laurel wreaths, likewise, by heck, 
While I write his name upon a check? 
Lee Bailey. 


Alan A. Cairns, special agent of the 
Commercial Union group in New Eng- 
land, has resigned to become special 
agent of the Glens Falls for eastern 
Massachusetts and Rhode Island. Mr. 
of Edward T. Cairns, 


Cairns is a son 
vice-president of the Fireman’s Fund 
and formerly manager of the eastern 


department of that_company in Boston. 
He was with the Underwriters Bureau 
of New England until he went with the 
Commercial Union group five years ago. 


As soon as day begins to dawn 
The meadow-lark starts singing. 
As soon as evening comes, a star— 
The angel’s lamp—starts swinging. 
As soon as I am in the tub 
The telephone starts ringing. 
—S. E. Moisant, Kankakee, Il. 
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Let’s talk 
@ Turkey @ 


November—as well as heralding 
the advent of Thanksgiving and 
turkey also gives notice of the 
approach of the year’s end. 


Are you going to find yourself 
giving thanks for the condition of 
your business? Will the end of the 
year show an increase in premium 


which gives satisfactory evidence that 
you are not stagnating? 


Those agents who have found that 
Business Interruption, Rent, Rental 
Value, Windstorm, Personal Effects 
and Parcel Post Insurance are almost 
untouched sources of premium 
income, can answer yes. They are 


not worrying about premium 
income—they will have something 


to be thankful for. 


fe 
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CASH CAPITAL: FIFTEEN MILLION DOLLARS 


“The Continental Commands Confidence” 
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NOT TO GO INTO INSURANCE 





Ohio State Automobile Association 
Secretary Makes an Official An- 
nouncement on the Subject 





COLUMBUS, O., Nov. 7.—Charles 
C. Janes, secretary of the Ohio State 
Automobile Association, makes a state- 
ment that will be gratifying to local 
agents when he says that the organiza- 
tion does not intend, nor has it at any 
time contemplated entering the insur- 
ance business. At a recent meeting 
of the board of directors the special 
committee that was appointed in 1926 
to investigate and report on the auto- 
mobile insurance conditions in Ohio was 
discharged with thanks for valuable 
service. 

Through the activity of this commit- 
tee in making its investigation the im- 
pression went abroad that the Ohio 
State Automobile Association was about 
to enter the insurance business and 
arrange for selling automobile insurance 
to its members. Secretary Janes says 
that its charter would not permit it to 
enter such a field. He said that there 
is no inclination on part of the di- 
rectors to do so through any side at- 
tachments. Many insurance agents, he 
says, are loyal boosters for automobile 
clubs in the state. 





MUCH INTEREST FOUND 
IN BIG NEW YORK DEAL 


COLUMBUS, O., Nov. 7.—Comment 
among Ohio field men on the Home- 
National Liberty merger centers largely 
about its effect upon the two big west- 
ern organizations, the Western Union 
and Western Insurance Bureau. There 
is a general disposition to look upon 
the merger as bringing a step nearer 
the ultimate union of the two organiza- 
tions or at least the union of a large 
number of companies making up the 
two groups. It is predicted, however, 
that should steps be taken to bring 
about such a combination, many of the 
present Bureau companies would op- 
erate for a time at least as independ- 
ents rather than join any other organ- 
ization. Probably no event in recent 
years has created so much discussion 
and comment among the field men. 


Alleged Firebug Held 


COLUMBUS, O., Nov. 7—Charles Saw- 
yer, aged 18, employe of the mailing 
room of a newspaper, was arrested 
charged with setting fire twice to the 
First Congregational Church in East 
Broad street, opposite the state house, 
within the last few weeks. The loss in 
the fires will reach several thousand 
dollars. Sawyer also confessed, it is 
said, to setting fire to two churches in 
Madison, Wis., and a farm shed near In- 
dianapolis. The churches in Madison 
which he is alleged to have fired were 
Methodist and Presbyterian. It is said 
that the youth was confined in an asy- 
lum in Madison at one time. 





Ohio Fire Prevention Inspections 


An inspection will be made at Athens, 
O., Nov. 14, under the direction of the 
Ohio Fire Prevention Association. 

At the recent fire inspection at New- 
comerstown, O., 81 risks were inspected, 
67 were found defective and 221 recom- 
mendations were made. An address in 
the schools was made by H. J. Kirkham, 
Great American, Columbus, and the 
speakers at the dinner in the evening 
were Paul C. Brown, Columbus, special 
agent of the Hanover, and R. B. Cris- 
well, Columbus, representing the Ohio 


Inspection Bureau. 





‘AGENTS RECEIVE CONTRACT 





West Virginia Uniformity Association 
Companies Send Agents Eastern Un- 
derwriters Association Form 





lod 


CHARLESTON, W. VA., Nov. 7.— 
Fire agencies have been receiving from 
their respective companies copies of a 
new commission contract effective next 
January. By this contract commissions 
are based upon the former uniform rate 
of 20 percent, if agencies are clear, and 
15 and 25 percent if mixed. It is the 
Eastern Underwriters Association scale. 
The agents know that this is but an- 
other way of arriving at the old issue 
of separation. However, this time there 
is no threat attached. They may choose 
one of three alternatives. One Charles- 
ton agency notified the first company 
that sent in the contract to get another 
agency by next January or before. One 
field man reports to the local agents 
that his company has sent in notice of 
withdrawal from the West Virginia Uni- 
formity Association. 

Sam Mallison, insurance commissioner, 
is receiving letters of query, complaint, 
indignation and appeal, but he tells them 
all that this contract is apparently drawn 
in a legal way and there is nothing in 
it to require official action by ‘him. 
Agents can sign or not as they may in- 
dividually decide. 

Word has come already from Parkers- 
burg that the local board has decided 


gether remains to be seen. 
boards are discussing the subject, in- 
formally as yet, but they may later on 
come to some mutual understanding. 
Even the text of the proposed contract 
has been scrutinized by attorneys who 
find flaws in it when considered in the 
light of the West Virginia insurance law. 


Thornburg Sends Out Letter 


secretary C. I. Thornburg of the 
West Virginia Association of Insurance 
Agents has sent to members‘a histor- 
ical review of the agency agreement 
issue. In this communication the fact 
is brought = that when President A. 
J. Kincaid, A. Staats of Huntington 
and Frank R Bell of Charleston went 
in July to confer with the supervisory 
committee of the West Virginia Fire 
Underwriters Association, they supposed 
the conference was to consider the ad- 
visability of adopting the Eastern Un- 
derwriters Association contract. Secre- 
tary Thornburg states they were 
formed that the supervisory committee 
had unanimously adopted it for West 
Virginia and agreed to recommend it to 
the companies. 


Claims Agents Were Forced 





The fraternity got the idea that the 
two committees conferred as to what 
should be done and then all hands 
agreed to the Eastern Underwriters’ 
Association contract. Secretary Thorn- 
burg places a different slant on the 


Virginia agents’ committee was informed 
that no other proposition would be con- 
sidered by the supervisory committee. 
Secretary Thornburg says: “After an 


of the situation, and although your com- 


tionable features to the plan, the super- 
visory committee maintained its original 
Position and insisted that they (the 
agents’ 
association the adoption of these con- 
tracts which was hurriedly agreed to 


not to sign, but whether the members | 
of the local board there will stand to- | 
Other local | 


in- | 


meeting when he states that the West | 


all-day discussion on the various phases | 


mittee pointed out a number of objec- 


committee) recommend to this | 


just before adjournment without an of- 
ficial vote of your committee.’ 


Turned Down the Agreement 


Then followed the special meeting of 
the executive committee, vice-presidents, 
presidents of local boards together with 
other members at Parkersburg, Sept. 
10. It was decided to not accept the 
Eastern Underwriters’ Association — 
ule. <A set of resolutions was draw: 
up which have already been ouldied 
giving the views of the agents. These 
were forwarded to Chairman W. Ross 
McCain of the supervisory committee. 
Secretary Thornburg of the agency as- 
sociation in his letter states that the 
agents were in hopes that the company 
committee would recede from its posi- 
tion and confer with the association with 
a view of working out a contract suit- 
able to both companies and agencies. 
He said that to date the companies have 
made no move. Secretary Thornburg 
requests members not to take any ac- 
tion on the commission question until 
further advised. 





New Cleveland Agency 


CLEVELAND, Nov. 7—John L. Petti- 
bone, well known in Cleveland insurance 
circles, has opened up his own agency 
with offices in the Terminal Tower build- 
ing. He will represent the Anchor Fire 
on a sole agency basis, together with 
several other companies. Mr. Pettibone 
has been connected with the office of 
Maxson, Perdue & Ketchum for many 
years. He is applying to the Insurance 
Board of Cleveland for Class 1 member- 
ship. 











Ohio Towns Improve Protection 


Engineers who have been retained by 
Sidney, O., in conjunction with the Ohio 
Inspection Bureau, are working on plans 
for improving the city’s waterworks 
facilities. 

Some consideration 
the much needed strengthening and im- 
proving of Massillon’s fire fighting fa- 
cilities, although local newspapers are 
strenuously opposing improvements of 
this kind as being unnecessary. 

Kenton, O., has just recently completed 
the electrification of its waterworks 


is being given to | . J 4 
| learning something about fire prevention. 





pumping station and the installation of 
a gasoline driven emergency unit, which 
has considerably improved conditions as 
regards quantities of water available 
in the mercantile district for fire fight- 
ing purposes. The erection of an ele- 
vated tank, however, is still badly 
needed, which improvement will possibly 
be provided for the coming year. 
Several Ohio towns and cities, due to 
continued drought, are experiencing a 
shortage of water supply. Among these 
are Paulding, Crestline and Wellsville. 





Wolf Named as Inspector 


Scott S. Wolf, well Known insurance 
agent and independent adjuster of Fre- 
mont, O., was appointed a special fire 
prevention inspector by State Fire Mar- 
shal Louis F. Miller of Ohio. The ap- 
pointment is the first of its kind ever 
given to a local insurance agent of 
Fremont. 





Ohio Notes 


Fire caused a loss of $100,000 this week 
in the plant of the Glick Candy Company 
in Cleveland. Firemen fought the blaze 
for several hours. 

Harry Anderton, well known local 
agent of Dayton, O., was severely in- 
jured in an automobile accident Sunday 
evening. His wife and children accom- 
panying him were slightly hurt. 

With only $35,000 insurance on the 
building, fire destroyed the plant of the 
Columbus Rendering Company near Co- 


lumbus, O., a few days ago, the loss 
being estimated at $200,000. 
Mr. and Mrs. Carl S. G. Wolf enter- 


tained at a birthday dinner in honor of 
Mrs. Scott S. Wolf of the Wolf Insurance 
Agency, Fremont, O., celebrating her 
50th birthday. Mrs. Wolf is well known 
by many of the field men in Ohio. 


Virginia Notes 


Losses from fire in Richmond in Oc- 
tober totaled only $4,299, according to 
fire department statistics. Commenting 
on this low figure, Chief Joynes re- 
marked that the public is evidently 


Sympathy is being extended Archer L 
Richardson, secretary of the Insurance 
Exchange of Ric hmond and a former sec- 
retary of the Virginia Association of 
Insurance Agents, because of the recent 
death of his sister, Mrs. Jsaac Eason,, 
wife of a well known Norfolk lawyer. 











| CENTRAL WESTERN STATES 








State Agent Looks for Settlement of 
Wage Dispute by Middle 
of Month 


DETROIT, Nov. %.—With Detroit 
automobile and allied manufacturers and 
general industries reporting continued 
good business, a similar expression is 
looked for in the state. W. S. Byler, 
state agent for the Fireman’s Fund and 
Home Fire & Marine, reports a reflec- 
tion of this optimism in the Saginaw- 
St. Charles district. 
| “There are seven or eight important 
| coal mines in this district,” he reports, 
| “which have been held up from their 
| original opening schedule of Aug. 1 be- 
cause of wage disputes. 
| “These are the two mines near St. 
| Charles and five others between Sag- 
inaw and Bay City which are operated 
| by the Robert Gage Coal Company of 
| Bay City and the Consolidated Coal 
| Company of Saginaw. Several hundreds 
of employes, all good insurance pros- 
pects, have not been able to work for 
| several months during the wage alterca- 
| tion. However, it appears that both 
| employers and employes may get to- 
| 





gether, 
November, 
difference.” 

The 
Byler, 


and amicably 


situation, as explained by 


possibly before the middle of 
adjust their 


Mr. 
has resulted from the fact that 


MINE SITUATION IMPROVED | 





only recently the Saginaw and Bay 
City district mines have entered into 
competition with those in Ohio, Indi- 
ana and other states. Until recently 
their entire output has been consumed 
in the immediate vicinity. Now, how- 
ever, with competition keenly interested 
in getting this business, the Michigan 
mines have had to face a gain in busi- 
ness, from those in other states. All 
of the altercation has been marked by 
friendly relations, according to Mr. By- 
ler who has made a study of the situa- 
tion. He believes that the employes 
may insist on a settlement of their diffi- 
culties according to the Illinois miners’ 
scale of wages. 


PLAN FULL-TIME SECRETARY 


Michigan Association Committees De- 
cide on Action at Lansing Meeting 
—Legislative Program Considered 


LANSING, MICH., Nov. 7.—A full- 
time secretary is to be employed by the 
Michigan Association of Insurance 
Agents, it was definitely decided late last 
week at a session in Lansing of the 
governing and conference committees. 

The choice for the important execu- 
tive post is still problematical. George 

3rown who has been secretary for 4 
number of years, has been unable to de- 
vote his entire time to the work on ac- 





count of the fact that he heads a De- 
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NEAL BASSETT, President 


LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 





A. H. HASSINGER, Vice President WELLS T. BASSETT, Vice President 


JANUARY 1ST, 1928, STATEMENTS 


ORGANIZED 1855 


FIREMEN’S INSURANCE COMPANY 


OF NEWARK, NEW JERSEY 





ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
$40,000,136.83 $19,459,279.01 $7,500,000.00 $13,040,857.82 $20,540,857.82 





ORGANIZED 1853 


THE GIRARD F. & M. INSURANCE COMPANY 


OF PHILADELPHIA, PA. 
$6,000,966.28 $2,930,594.84 $1,000,000.00 $2,070,371.44 $3,070,371.44 





ORGANIZED 1854 


MECHANICS INSURANCE CO. 


OF PHILADELPHIA, PA. 
$4,828,245.29 $2,820,808.68 $600,000.00 $1,407,436.61 $2,007,436.61 





ORGANIZED 1866 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 
$4,907,721.63 $2,557,216.60 $1,000,000.00 $1,350,505.03 $2,350,505.03 





ORGANIZED 1871 


SUPERIOR FIRE INSURANCE CO. 


OF PITTSBURGH, PA. 
$4,835,369.35 $2,520,317.56 $1,000,000,00 $1,315,051.79 $2,315,051.79 





ORGANIZED 1870 


CONCORDIA FIRE INSURANCE CO. 


OF MILWAUKEE, WIS. 
$5,250,424.26 $2,567 ,447.92 $1,000,000.00 $1,682,976.34 $2,682,976.34 





ORGANIZED 1886 


CAPITAL FIRE INSURANCE CO. 


OF CONCORD, N. H. 








$760,298.04 $375.00 $300,000.00 $459,923.04 $759,923.04 
TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
$66,583,161.68 $32,856,039.61 $25,684,495.78 
———— ay. — PACIFIC DEPARTM 
Phenom a NEWARK, NEW JERSEY non ig 
H. A. CLARK, Manager aaa A. ronal San Francisco, California 
. at - ay 
rage TORONTO, CANADA aaa at eg 
JAMES SMITH JOHN R. COONEY MASSIE & RENWICK, Limited, 


Managers 
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JOHN KAY, Vice President and Treasurer 
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troit agency so he is debarred from con- 
‘8 a sideration. Mr. Brown has shown com- 
Na tional Ins ection Company mendable enterprise in conduct of the 
p office in the past and is given much of 
Incorporated 1903 the credit for the present thriving con- 
This corporation reports on the underwriting aspects of heavy manufac- dition of the association. 

turing and mercantile properties throughout the following states: Active Legislative Program 
Michigan Indiana Kansas The 
Wisconsin Illinois Kentucky 
Minnescta lowa Tennessee and it is anticipated that the new sec- 
Ohio Nebraska Oklahoma retary will be expected to establish his 
Missouri headquarters in Lansing where he will 
Managed by come in contact with the legislators and 
J. G. Hubbell H. B. Chrissinger : i will be able to give much of his atten- 
176 West Adams St., Chicago, Ill. tion to legislative matters during ses- 
sions of the state assembly. The legis- 
lature convenes in January and it is sup- 
posed that the selection of the secre- 


tary will be made in ample time to have 
N t n | 1re ns 0 him on the job when the law-makers 
owa a 10 a * * gather. 
Des Moines — hina sami maieeasisven 
Association leaders are particularly 


FIRE—LIGHTNING—TORNADO and anxious to back up Commissioner Liv- 


ingston in his announced intention of 


AUTOMOBILE INSURANCE placing an Ford qraliications law on 

. the statute books if he can induce the 

An IOWA Company For IOWA Business legislators to act. To that end, an es- 

pecially large legislative committee was 

IOWA Agents Wanted also named at the meeting here, this 

PARLEY SHELDON C. S. VANCE FRANK P. FLYNN body to be headed by Clyde B. Smith, 

Henesary Vice-President cms mer —e Tressarer new chairman of the executive commit- 
Seana af tee of the National association. 

Three other committees were chosen. 
Phil J. Braun, Flint, heads the confer- 
ence committee and G. Leo Weadock, 
Saginaw, the automobile. Clyde Smith 
of Lansing and Lee A. Dudley of Battle 
Creek constitute the advisory commit- 
tee. 


association is contemplating a 
particularly active legislative program 
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FOR THE UP TO THE MINUTE AGENT 


Western Adjustment Changes 


F. D. Hawkins, who has served as 
acting manager since the transfer of 
W. J. E. Webber to Indianapolis, has 
been advanced to the position of man- 
ager of the Decatur, IIl., branch of the 
Western Adjustment. 

Staff Adjuster R. G. Ernst has been 
transferred to Springfield, Ill., as resi- 
dent adjuster with headquarters at 904- 
905 Myers building, operating under the 
supervision of the Decatur branch. This 
arrangement will enable the company 
to render prompt service not only in 
Springfield but also in localities nearby. 
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Oil Burner Charge 


At the annual meeting of the Illinois 
Association of Insurance Agents, J. A. 
Giberson of Alton objected to the charge 
being made for oil burners. He said 
that in his experience there has not been 
a single fire traced to oil burners. He felt 
that the bugaboo of explosion or extra 
hazards was pretty much of a myth. 


Automobile Insurance—Full Coverage—All in One Policy _ a gto was un- 
. eye . ust a Ssnouic e Vv ° 
Plate Glass, Liability and Accident Insurance ’ . 
Capital Stock $250,000—Assets Over One Million Aircraft Coverage Popular 
Surplus to Policyholders Over Half Million ie der quate af an Casaeee. 


Agents wanted in Illinois, Ohio, Missouri, Kentucky, J. R. Jones, tion, wrote insurance on a half dozen 


? airplanes, this year they are writing an 
Michigan, Tennessee, Kansas, Indiana, Alabama and Florida. Sec’y & Mgr. Sais Of Gear ee ten Gees & Ge, 


They are making a specialty of aircraft 
insurance and are confident that this is 


a field that will rapidly assume a place 
: of real importance in underwriting. “In 
i ; Indiana,” said H. H. Wells of the firm, 
FIRE REINS A ; “nearly every city of 10,000 or more has 
an airfield with a number of planes INSURANCE 


employed in commercial flying and there 


TREATIES bade Tortpetvate nas nen Oe iach aaiahd 
Death of Peru, Ill, Agent 
Eagle Fire Insurance Company = §  »snter ct Pera. ai tied Sudacniy” at Hartford 


his home a few days ago. He had been 
(NEW JERSEY) connected for more than 46 years with 
the Peru National Bank, of which he 
was president. Mr. Ream conducted a 


° large Union agency h Bagg ee oe 
Baltica Insurance Co., Ltd. own name. The bus doubt will DEPARTMENT 




















be continued by his sons, who have been 


(DENMARK) associated with him. 


— ’ 4 
Wysong Asks Higher Appropriation h 
Franklin W. Fort . Thomas B. Donaldson INDIANAPOLIS, Nov. 7—Increases in ¢ 1C ago 
the appropriation for the Indiana insur- 
18 WASHINGTON PLACE, NEWARK, N. 4. ance department the next two years 
# | have been asked in the budget filed by 
Commissioner Clarence C. Wysong. Mr. 
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Wysong asks that the salary of Zell C. 
Swain, deputy commissioner, be _  in- 
ereased from $3,600 a year to $4,000. 
Money for the employment of two addi- 
tional investigators at $2,000 a year also 
was asked. For each year in the com- 
ing biennium, Mr. Wysong asked appro- 








priations totaling $79,930. in the last 
fiscal years, it was set out, department 
expenses totaled $60,014. He estimated 
that revenues for each of the coming 


two years would amount to $2,175,000, 
virtually all this coming from the in- 
companies in fees and other 


Few Adjustment Complaints 

INDIANAPOLIS, Nov. 7—Charles A. 
Woerner of the rating department of 
the Indiana insurance department says 
that few complaints on loss adjustments 
are brought to the attention of the de- 
partment. Some two years ago an ap- 
parent tendency with some companies to 
deny liability and refuse to pay small 
automobile claims was checked by the 
department and complaints due to this 
cause are now very seldom brought to 
the department’s notice. He said, how- 
ever, that insurance companies will do 
well if they want to retain public con- 
fidence and good will, to curb the ap- 
parent idea on the part of some adjust- 
ers that settlements under fire policies 
should be scaled down to throw the cost 
burden of the adjustment on the policy- 
holder. 


Charge Failure to Cooperate 


GRAND RAPIDS, MICH., Nov. 7— 
Failure to cooperate with the fire de- 
partment in condemning rickety build- 
ings that constitute fire hazards in va- 
rious parts of the city was charged 
against Ralph E. Seegar, city building 
inspector, in a statement this week of 
Fire Marshal George T. Boughner. The 
fire prevention official said that some 50 
buildings have been pointed out as perils 
to property by fire department inspectors 
but that no action looking toward their 
removal has been taken by the inspection 
department. Most of the structures are 
of little or no actual value to their 
owners, it was said, but the expense of 
tearing them down prevents the own- 
ers from acting. If formal condemna- 
tion were gone through with, the de- 
partment would furnish men to remove 
the buildings, Marshal Boughner inti- 
mated. 


Grand Rapids Record in Danger 

GRAND RAPIDS, MICH., Nov. 7—Lit- 
tle hope that Grand Rapids will be able 
to maintain this year its record of con- 
sistent reductions in fire loss, estab- 
lished for the past several years, is seen 
in fire loss figures for the first ten 
months of 1928, revealing that the total 
now stands at $289,500, but $1,300 less 
than the 1927 loss. 

It is the hope of fire preventionists, 
however, to make a better showing dur- 
ing the two months of the year remain- 
ing than during the same period last 
year when losses totaled about $60,000, 
nearly spoiling a record breaking re- 
duction in fire toll for the year which 
brought recognition for Grand Rapids in 
the National Chamber of Commerce fire 
waste contest. 

Industrial fires, some of an almost un- 
preventable character, are blamed for 
the slightly worse 1928 record by Fred 
P. Higgins, assistant city fire marshal. 
He said that if industries had used the 
Same precautions as householders, how- 
ever, a better record would undoubt- 
edly have been made and last year’s 
mark probably would have fallen. 


Life Sentence for Detroit Firebug 


DETROIT, Nov. 7.—Morris Coleman, 
Detroit’s most notorious firebug, was sen- 
tenced to life imprisonment last week 
as a fourth offender under the state’s 
new criminal code. By its provisions, 
when supplementary information showing 
four convictions of felonies is brought 
before the jury, a life sentence is man- 
datory. Coleman’s fourth conviction was 
for firing the lingerie shop at 10216 Dex- 
ter boulevard operated by Mrs. Tania 
Furman Sept. 23, 1928. 

A curious feature of Coleman’s finish 
as a Detroit firebug, in which role he is 
Said to have set 201 fires and brought 
expenditures of thousands of dollars by 
insurance companies for his capture, was 
that he was sentenced to life imprison- 
Ment in the same courtroom in which 
he had thrice before been convicted. He 
had escaped one sentence when the 
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judge, before he had been found guilty, 
died in the interim between the trial and 
the date set for passing sentence. 

Coleman's reputation as a master in- 
cendiary had spread through several 
states and police of most midwestern 
cities were constantly on the lookout for 
him when he was at liberty. 





Report on Galesburg 
In reporting on 
National Board’s en 


Galesburg, IIL, the 
gineers said that con- 
Struction is weak in the principal mer- 
: le district. While the block accessi- 
is good, the inadequate water sup- 
ply and seriously undermanned fire de- 
partment individual to 
group fires probable. In the manufac- 
turing district serious individual fires 
only are probable. In residential sections 
the flying brand hazard is severe. 

The gross fire loss in Galesburg for the 
past 5 years, as in fire department 
records, was $ the annual loss 
ranging from $52,037 in 1925, to $104,160 
in 1924. The average annual number of 
actual fires was 161, varying from 133 
in 1926 to 190 in 1923, with an average 
loss per fire of $402, a low figure. Based 
on an estimated population of 25,500, the 
average annual number of fires per 1,000 
population was 6.3, a very high number, 
and the average annual loss per capita 
was $2.53, a moderate figure. 





renders serious 








Prison Terms for Arsonists 


FLINT, MICH., Nov. 7—An aged cou- 
ple and a youth were sentenced to long 
prison terms as arsonists when they 
pleaded guilty in circuit court. The trio 
admitted conspiracy to burn a house in 
Argentine township Oct. 23. 

The three were Mr. and Mrs. Joseph 
Shaffer, each 74, of Durand, and their 
nephew, Jay Knight of Bancroft. Schaf- 
fer and Knight were given 15 to 30-year 
terms. Mrs. Shaffer was given a term 
of from five to 15 years in the Detroit 
house of correction. 


Claim Against State Fund 

LANSING, MICH., Nov. 7—Another 
probable claim against the newly rein- 
stated state fire fund was seen as the 
probable outcome of a $15,000 loss at 
Michigan State College Sunday when 
barns used by the cavalry unit of the 
college cadet corps were burned. Al! of 
the 60 horses housed in the structure, 
located on the state police grounds, were 
led from the burning stables to safety, 
but the flames spread quickly and East 
Lansing fire department efforts were in- 
adequate to check their progress. Con- 
siderable equipment was destroyed in 
addition to the buildings. The state ad- 
ministrative board held a special meet- 
ing to provide an emergency appropria- 
tion to rebuild the structure. 





Detroit Basketball League 


An Insurance Basketball League is be- 
ing formed in Detroit. Kenneth Wat- 
kins, one of the well known general 
agents of the city, has been giving the 
matter his personal attention and help- 
ing the young men to get established. 
The companies already having applied 
for admission to the league are the 
Standard Accident, Travelers, Detroit 
Fidelity & Surety, Detroit Insurance 
Agency, Michigan Mutual, U. S. Fidelity 
& Guaranty and the Kenneth Watkins 
Corporation. 


Confers With Inspector 


LANSING, MICH., Nov. 7.—Ralph 
Wade, second deputy commissioner of in- 
surance, was in Detroit this week con- 
ferring with E. E. Fraser, post office in- 
spector, with headquarters in the Detroit 
federal building. The Michigan depart- 
ment has evidence against various un- 
authorized concerns which it is laying 
before the post office department with 
the hope of having the use of the mails 
denied to the unauthorized operators. 


Detroit Insurance Agency Moves 


DETROIT, Nov. 7.—The Detroit Insur- 
ance Agency is now located in its new 
quarters in the new Fisher building, Sec- 
ond boulevard and West Grand boulevard. 
The agency was founded by its present 
president, George J. Gnau, in 1901 and 
had its original offices in the old Ham- 
mond building, Griswold and Fort streets, 
at that time one of the largest office 
buildings in Detroit. Four years ago 
business expansion and extended growth 
of the agency demanded new quarters. 
They were obtained on the top floor of 
the Insurance Exchange building, on the 
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“A GOOD ASSET TO ANY AGENCY” 


YOU 


HAVE A 
NO-WORRY POLICY 
WHEN YOU HAVE 
THE DELAWARE 
IN YOUR AGENCY 


address 
applications for representation 


to the Chicago Office 


DELAWARE 


INSURANCE COMPANY oF NEW YORK 
111 W. JACKSON BOULEVARD 
CHICAGO 








Add to Your Profits from 
Fire and Casualty by Taking 
on a Splendid Life Line 


HE Largest Mixed Insurance Company in the 

World recently Established a Life Department. 
There is a Pronounced Trend in that Direction. 
Agencies are adding Life to Fire, Casualty, Surety, 
etc. You, too, may Enlarge your Profits without 
Increasing Fixed Costs. 

The most Satisfactory Life Contract Available 
is that of the Columbus Mutual—the Company 
which 20 years ago Eliminated Middlemen and 
Diverted the Huge Expense of their Maintenance 
into Savings for Policyholders and Agents. Its 
System makes possible Low Cost Insurance, Gen- 
erous Commissions, and VESTED Renewals. There 
are No Restrictions in Territory. Each Contract is 
a Direct Home Office Contract—no Intermediaries 
between. The Agency that Produces gets ALL the 
Commissions. 

Send today for this Distinctive and highly suc- 
cessful Company’s Proposition. Write your Name 
and Address on the Margin of this Advertisement 
and Forward. 


THE COLUMBUS MUTUAL LIFE 
INSURANCE COMPANY 


C.W.Brandon, Pres. Columbus, Ohio 
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~ Your Control of the Insurance 
Line Apparently Sate Until — 



















OUR control is safe until an outside agent, broker or com- 

pany steps in and submits to your client a proposition which 
guarantees the greatest protection against fire known to man: 
lower fire insurance rates and a permanent improvement to his 
property which actually increases its value—all for the same 
money he is paying you for fire insurance om/y. 


Overnight you lose control of the line. All the confidence you have been building 
for years is destroyed, often-times never to be regained. First your fire insurance 
policies are cancelled—then slowly but surely you lose the other kinds of insurance 
placed with your agency. ! 


Your client tells his friends, hurting your business while building the business 
(sometimes at additional loss to you) of the outside agent who sold the idea of in- 
stalling an automatic sprinkler system for greater protection. 


Yes, it is true that an automatic sprinkler system reduces the fire insurance rate with 
a resulting loss in commissions. But practically every agent who has sold the idea 
of installing an automatic sprinkler system reports that it is the best kind of good 
business—the kind that materially increases commissions and secures new accounts. 


See for yourself on the next page how other insurance men believe in urging the in- 
stallation of automatic sprinkler systems. Then send in the coupon and learn how 
The Phillips Plan will make it easy for you to make your large lines competition 
proof and help increase your business. 


THE PHILLIPS COMPANY 


Automatic Sprinklers 


39 South La Salle Street 
CHICAGO . - - - - - - - - - « « 7 - - IJLLINOIS 
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Read How Other 
Agents Have Profited 
by Suggesting 
Automatic Sprinkler 

Systems 


“It is just good business to introduce au- 
tomatic sprinklers before my competitors 
do. I have been successful in holding this 
class of business against all competition. 

“T recall one line of about a million dol- 
lars where I introduced sprinklers. They 
reduced the rate 72c a hundred and of 
course made a big hole in my commissions 
to start with, but I soon more than made 
it up. 

“Values increased rapidly — many times 
the original line. Then I sold them Sprinkler 
Leakage, U. and O. and Tornado Insurance 
—then from time to time other lines were 
given me. 

“We are now known to this concern, and 
many others, as their insurance managers 
and all insurance matters are referred to us 
without question, simply because they be- 
lieve we are on the job.” 

A. W. Neale, President, 
Neale-Phyphers Company, Cleveland. 


ci 


“I increased my commissions $1,686.24 in 
nine months from the new business given to 
me because I had the foresight to sell one 
of my clients the idea of greater protection 
through the installation of an automatic 


sprinkler system.” 


“Recently we decided to give one of our 
agent’s banker the last word in agency serv- 
ice by recommending sprinkler equipment 
for his large area bank and office building. 
We were able to show his board of directors 
that a good standard sprinkler system would 
reduce their rate to such an extent that the 
premium on fire, tornado, hail, sprinkler 
leakage, rent and rental value, plate glass 
and public liability, insurance for a five year 
term, plus the cost of the sprinkler equip- 
ment, would be a little less than their fire in- 
surance alone was costing them. 





**Hello: This is the SERVICE In- 
surance Agency speaking. We want 
to give you a little service on your 
fire insurance rate. All we ask is 
that you give a few minutes of your 
time to a man from the Phillips Com- 
pany. We will have him in your 
office any time convenient for you. 
He will show you how you can save 
hundreds of dollars in premiums; in- 
crease the value of your plant; guar- 
antee that it will not cost you a cent. 
Of course you are interested. What 
time shall he be there? 


What assured would refuse to wel- 
come a man from Phillips? 


What agent would overlook an op- 
portunity to safeguard their commis- 
sion for all time? 


The Phillips Company has no in- 
surance connection. 


You help them—they help you— 
you both help the assured? 


Get busy today. Phone your assur- 
ed, then phone The Phillips Com- 
pany, No. 39 South LaSalle St., Chic- 
ago, Illinois. 


HARRY W. HULL, State Agent 


London and Lancashire Insurance Co., Ltd. 
Law Union and Rock Insarance Co., Ltd. 
Orient Insurance Company 
Safeguard Insurance Company 
P. 0. Box 1091 INDIANAPOLIS, IND. 
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Harry W. Hull, State Agent, is urging 
his agents, with the above blotter, to 
render automatic sprinkler service to 
their clients. 


The Phillips Warranty 


THE PHILLIPS COMPANY of Chicago has been financing the installa- 


tion of automatic sprinkler systems since 1903. 


THE PHILLIPS COMPANY is not an insurance broker and has no con- 
nection or affiliation with any insurance office. Local agents can there- 
fore consult with us freely as our policy protects their insurance relations 


with their customers. 


THE PHILLIPS COMPANY can give references from your company or 
companies and from The National Underwriter which would not accept 
our advertising until convinced that our plan of operation did not in any 
way conflict with the principles of agency practice now universally 


recognized. 


THE PHILLIPS COMPANY, upon the high principles here set forth, will 
install automatic sprinklers in the plants of your customers upon a liberal 
plan of deferred payments out of the savings in premium for the superior 


protection thus afforded. 








THOS. H. GILL, President. 


The Phillips Company, 

39 South La Salle Street, 

Chicago, Illinois. 

Please tell me how The Phillips Plan will 
make it easy for me to make my large lines 


“competition proof” and help me increase my 
business. 


City 
ito N. U.—11-8-28. 5 


“The board of directors accepted the 
proposition and complimented the agency 
on the service rendered. Since then we 
have sprinklered the plants and secured the 
insurance lines of three of the banker’s 
clients, due to his recommendation, in less 
than four months’ time.” 

G. L. Ramey, General Agents, 
Indianapolis. 


cf 


“My fire insurance commissions are now 
over $400.00 or more than eight times what 
they were six months ago. They are now 
giving me all their casualty and surety busi- 
ness and the premiums so far have totalled 
over $2,500—all of which I never had a 
chance to get before I suggested they in- 
stall an automatic sprinkler system. 

“They have been so pleased that they 
have gone out and helped me sell two other 
prospects here. Now I control all of the 
insurance carried by these two factories and 
the premiums so far total over $18,000.00. 

“There certainly is something in sprinkler 
service for I’m sure my agency will handle 
the insurance for these three factories as 
long as they are in business.” 


oie 


“Sprinkler service is the outstanding in- 
surance engineering service that insurance 
men have to render their clients for the rea- 
son that it gives almost certain protection 
against fire and a practical guarantee for 
continued uninterrupted business. 

“\We have found that wherever our clients 
nave accented our recommendations for 
sprinkler equipment, and installed same, we 
immediately improve our standing with said 
clients, gaining their confidence and in- 
variably securing the balance of their in- 
urance account.” 

George W. Carter, Vice-President, 
Detroit Insurance Agency, Detroit. 


cfr «fe <i> 


Hundreds of other Agents have had the 
same experience. Send in the coupon now 
and let The Phillips Plan start working for 
you. 
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rim of the downtown loop and within a 
block of Grand Circus Park. Now an- 
other demand for increased space has 
brought the agency to the new center 
development started by the new Fisher 
and General Motors buildings, where it 
will occupy the entire fifth floor. 


Nyholm Moves to Lansing 


DETROIT, Nov. 7.—To equalize 
in Michigan more efficiently, 
H. Gabriel, state agent of the 
of Hartford group, announces that T. M. 
Nyholm, special agent for the National, 
is moving to Lansing. Mr. Nyholm will 
maintain offices in the Wilson building 
in Lansing with Clyde B. Smith, 
agent. He will take over the work 
the western part of the state. 


the 
W. 


business 


in 





Northwestern National Detroit Office 
DETROIT, Nov. 7. A new 

the Northwestern National Fire 

Milwaukee will be opened in 
Detroit Nov. 12 in the Dime Bank 
building. It is understood that Harmon 
S. Kates, state agent, who now has head- 
quarters at Grand Rapids, will move his 
office to Detroit. 


— office 


of 
of 





Plan Illinois Inspections 


The Illinois State Fire Prevention As- 
sociation has scheduled two fire preven- 
tion meetings, one at De Kalb 
21 and one at Sycamore Nov. 22. 





Will Inspect Crawfordsville 


Sponsored by the local commercial, 
Rotary and Kiwanis Clubs, the Indiana 


State Fire Prevention Association will 
make an inspection of Crawfordsville, 
Noy. 14. A public meeting will be held 


at a noonday luncheon, at the Y. M. C.A. 
at which Mayor Dumont Kennedy will 
welcome the visitors. The principal ad- 
dress will be made by Richard E. Ver- 
nor, Manager of the fire prevention de- 
partment of the Western Actuarial Bu- 
reau, with short talks by the presidents 
of the Rotary and Kiwanis clubs. 





Michigan Notes 


E. F. McAdow, field superintendent of 
the Great American with offices in Chi- 
cago, was a Detroit visitor last week. 

The monthly meeting of the Michigan 
Fire Underwriters’ Association will be 
held in the Detroit Fire & Marine build- 
ing Nov. 12. 

S A. Matthews, engineer 
proved risk department 
dick & Hunter, was in Detroit last week 
His visit included trips to several of the 
city’s larger industrial plants. 

The Hotel Detout, located at the mouth 
of St. Mary’s river some 60 miles south 
of Saulte Ste. Marie, Mich., burned last 
week, causing a loss estimated at $60,000. 


in the im- 


Workmen tarring the roof were indi- 
rectly responsible for the blaze, it was 
said. 

W. J. Alcott, service engineer, and J. 
F. Beal, assistant electrical engineer of 
the Underwriters’ Laboratories, were in 
Detroit last week checking up on work 


and installations there, as was H. Worth- 
man, assistant electrical engineer of the 
same organization. Plants manufactur- 
ing electrical apparatus were included in 
the inspection trip. 
An order has been 
court by the state 
to force removal of a warehouse in Pe- 
toskey, Mich., which has been found 
fire menace to the Hollywood theater ad- 
jacent. The structure was the subject 
of a fire marshal’s condemnation order 
some time ago, but the owner refused to 
demolish the building until formal court 
action was taken. ’ 
Operation of insurance agencies is in- 
cluded in the powers of Apartment Op- 
erators, Inc., Detroit, and Sellers & Moul- 
throp, Bay City, which filed articles of 


obtained in circuit 
fire marshal’s 


on Nov. 
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MANY HAZARDS 


IN FARGO 


Inspection of 654 Risks Shows 518 Of- | 


fenders—Electrical Defects Prove 
Most Numerous 


Of the 654 risks inspected in Fargo 
the past week under the auspices of the 
North Dakota Fire Prevention Associa- 
tion, Fargo Fire Insurance Agents As- 
sociation and the Fargo Chamber of 
Commerce, 518 were found to contain 
hazards, the report sub- 


a2 


according to 
mitted by A. K. Bolton, retiring president 
of the fire prevention association. 
Heading the list of defects as an- 
nounced by Mr. Bolton, which includes 
1.914 recommendations, are electrical 
hazards. Over 700 separate instances of 
hazards were found in this connection. 
It was pointed out by Mr. Bolton that 
many of these consist of loose sockets 
and wiring done before the state law 
went into effect which provides that all 
wiring must be done by a licensed 
electrician. 
Five Buildings Condemned 


Second in the list of recommendations 
were instances where “housekeep- 
ing,” matters of neatness and rubbish 
disposal was found to be faulty. Third 


578 


in number were treacherous heating 
plants, 161 in number. 
Other hazards included: mechanical, 


28: safety, 63; structural, 143; storage of 
oils, 70; lighting and other than heating, 
2. It was recommended that five build- 
ings’ be condemned, although the spectific 
structures which it is suggested to re- 
move were not made public. 

In addition to the work of actual in- 
spection, more than 1,000 school children 


were addressed and more than 200 
members of two luncheon clubs heard 
speakers on fire prevention. 

Among those who assisted in the 


| drive were Richard E. Vernor, manager 


of Rollins, Bur- | 


of the fire prevention department of the 
Western Actuarial Bureau, Chicago, and 
i. J. Pepke, Bismarck, North Dakota fire 
marshal. Mr. Vernor addressed the 


members of the Kiwanis and Rotary 


| clubs at luncheons, outlining the reasons 


for the Fargo survey and pointing out 
the necessity of watchfulness on the part 


lof business men in order that their build- 


office | 


a | 


s may not become hazards. 


ing 


Plan Blue Goose Relief Fund 


MILWAUKEE, Nov. 7.—A plan to 
tablish a widows’, orphans’ and personal 
relief fund for members of the Wiscon- 
sin Blue Goose was read at the luncheon 
meeting here Monday. After the reading 
by A. P. Skowrup, chairman of the com- 
mittee which drew up the plan, it was 
decided to send a copy to every member 
for his consideration and take it up 
again at the next meeting Nov. 19. 

Nearly 70 were in attendance at the 
luncheon. Goslings elected to gander- 
ship are George M. Blackburn, adjuster 
for Nurnberg, Schiffler & Co.: L. R. Mac- 


es- 


Donald, special agent for the National 
Union, and E. E. Vincent, special agent 
| for the Niagara. 


incorporation the past week. The Detroit | 


company’s incorporators are E. Lloyd Ec- 


| of 
| $1,200 


clestone. C. Reid Ashton, and Marjorie 
Webster. Capitai of the Bay City con- 
cern is $15,000 Incorporators are J. P. 
Sellers, G. R. Moulthrop and G. H. Moul- 
throp. 
Indiana Notes 
W. P. Ray, fire insurance general agent 
of Indianapolis, last week made his an- | 
nual inspection of the wild duck ponds | 
around Bath and reports a very success- 
ful trip, as he bagged the legal number 
of birds, 
Illinois Notes 
The S. S. Kresge 5- and 10-cent store 
at Jacksonville, Ill, was almost com- 


pletely destroyed by fire last week. Two 
adjoining stores were damaged slightly. 
The loss was estimated at $100,000. 


New Fire Truck Reduces Rates 


The new fire truck purchased by Flax- 
ton, N. D., passed made by H. L. 
teade, secretary of the North Dakota 
Firemen’s Association, and Sandford 
Herberg of the General Inspection Bu- 
reau, Minneapolis, and as a result fire 
insurance rates will be reduced in that 
city. It estimated that the amount 
the reduction will amount to from 
to $1,500 annually. At that rate 

new equipment will pay for itself 
two years. 


tests 


is 


the 
in 


Vernor Gives Menasha Talk 


Conducted by the Menasha Vocational 
School and the industries of the city, 
fourth meeting of the safety school 
Menasha, Wis., was held Monday 
evening. About 400 plant foremen and 
others, including a large number of 


the 
of 


| women, 











were present. Frank J. Schnel- 
ler, vice-president and sales manager of 
the Gilbert Paper Company, presided, 
the speaker of the evening being Rich- 
ard E. Vernor, manager of the fire pre- 
vention department of the Western Ac- 
tuarial Bureau, who dealt with fire 
safety. 

The safety school 
gram of adult 


is a part of a pro- 
education, sponsored by 
the board of vocational education of 
Menasha, the program of the meetings, 
which being held Monday evenings 
for a period of seven weeks, ending Dec. 
3, are devoted to practical discussions of 
safety subjects. 


are 


Reduction in Mercantile Rates 
BISMARCK, N. D., Nov. 7—A reduction 


in fire insurance 


rates on mercantile 
property in North Dakota is announced 
by Commissioner S. A. Olsness. Al- 


though the reduction is only a moderate 
one, it will welcome to property 
owners. 


be 


Shawano Being Inspected 


At the invitation of the local chamber 
commerce, the Wisconsin State Fire 
Prevention Association is making an in- 
spection of Shawano Thursday of this 


of 


week. The city council, headed by Mayor 
Paul J. Winter, is cooperating in the 
work, as are also the Rotary and 
Woman’s clubs, the American Legion 


and the Boy Scouts. Following the in- 
spection a dinner will be given at which 
President R. A. Upham of the Chamber 
of Commerce will preside, with talks by 
several members of the Fire Prevention 
Association. 





Runyon Heads Fire Preventionists 
FARGO, N. D., Nov. 7—Herbert 
Runyon, Commercial Union of New York, 
retiring secretary of the North Dakota 
Fire Prevention Association, was named 
president at the annual meeting, held 


Cc 


in Fargo. Other officers are Herman O. 
Kallgren, Fargo, Home of New York, 
vice-president; Joseph McCann, Fargo, 


Great American, secretary-treasurer. Ap- 
pointive officers have not been named 
by the president and will be announced 
later. 

The meeting was attended by 22 mem- 
bers and was taken up with annual re- 
ports and a discussion of the Fargo in- 
spection just completed. Inspection of 
Minot will be made Jan. 1. A. K. Bol- 
ton presided. 


Muldaur Addresses Prevention School 


MILWAUKEE, Nov. 7—Fire preven- 
tive and protective materials and ap- 
paratus.were explained by George B. 
Muldaur, general agent for the Under- 
writers Laboratories, New York, at the 
second session of the fire prevention 
school here Oct. 30. Mr. Muldaur also 
gave a demonstration of some of the 
materials. <A film, “Everyday Fires,” 
was presented to the group following 
his talk. 


To Push Model Arson Law 


MILWAUKEE, Nov. 7—<Adoption in 
Wisconsin of the model arson law fos- 
tered by the National Fire Protection 
Association, which a number of states 
already have adopted, is advocated by 
State Senator Oscar H. Morris, who ad- 


dressed a meeting of the fire prevention 
section of the Association of Commerce 
here last week. 

Frank Daniel, chief engineer of the 
Wisconsin Inspection Bureau, and chair- 
man of the section, appointed a commit- 
tee to study the model law and the Wis- 
consin law. Paul E. Rudd, state agent 
for the Aetna; Eugene F. Hackett, head 
of the fire prevention bureau of the Mil- 
waukee fire department, and E. L. Han- 
ley are on the committee. 


Compress Company Held Liable 

AUSTIN, TEX., Nov. 7—Warehouse- 
men in Texas can not plead ordinary or 
customary trade customs in fire preven- 
tion to escape liability for loss of prop- 
erty destroyed in their warehouses. This 
was held by the Third Court of Civil 
Appeals at Austin in reversing and re- 
manding the case of Cameron Compress 
Co. vs. J. S. Jacobs, from Milam county. 

Jacob sued the Compress Company for 
loss of cotton held by it as bailee in its 
warehouse, Jacobs holding warehouse 
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receipts, the building and contents hay. 
ing burned. 

It was alleged by 
warehouse company 
legally liable because it had but one 
watchman; that the watchman was neg- 
ligent after discovering the fire and that 


Jacobs that 
was negligent 


the 
and 


the compress warehouse was equipped 
with defective fire prevention appli- 
ances. 

The compress company answered that 


it had fully complied with the trade cus- 
toms in this regard. The court holds 
that while trade evidence as to trade 
customs admissible it does not afford 
conclusive legal standard of conduct 
tituting ordinary care. 


is 
a 


as cons 


Wisconsin Notes 


Carl P. Dietz, Henry Eckstein and Val 
Gottschalk will make up the personne] 
the Milwaukee Board fire patrol com- 
mittee for the ensuing year. Mr. Dietz, 
who served on the patrol during the past 
year, was elected chairman. 

in E. sowden, 
Bankers & 
and R. S&S. 
last week 
Son Co., 
for Wi 
through 

Four 





of 


vice-president of the 

Shippers and Pacific Fire, 

Oellers, assistant secretary, 
visited the Chris Schroeder & 

Milwaukee, their general agent 
sconsin. They are on a trip 

the middle west. 
new district chiefs to cover fires 
out of two new bettalion headquarters 
are to be added to the Milwaukee fire 
department, Jan. 1, it has been announced 
by Chief Steinkellner. They are made 
necessary by the growth of the city and 
the recent annexations. 

The Hartford Fire lost a case in fed- 
eral court in Milwaukee, Nov. 7, brought 
by Otto P. Lehner, Green Bay, Wis. The 
jury awarded Lehner $3,500 for a fire 
which destroyed a barn on his farm. He 
had brought suit for $4,000, but the Hart- 
ford contested payment on the ground 
that he had set the barn on fire. 

The W. H. Miller Co., Racine, Wis., one 
of the oldest local insurance agencies 
in Wisconsin, has moved into its new 
quarters on the first floor of its building 
at 213 Sixth street there. The entire 
building was remodeled and the offices 
transferred from the second to the main 
floor. 


Dakota Notes 


One woman 
property 


was severely burned and 
valued at about $50,000 was 
destroyed when fire leveled four frame 
buildings at Starkweather, N. D. Build- 
ings totally destroyed are the Farmers 
State bank, hotel, meat market and 
garage. 
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MISSOURI OFFICERS ACTIVE 


Agents’ Association Officials Make 
Successful Trip Promoting Estab- 
lishment of Local Boards 


KANSAS 


S 


CITY, MO., Nov. 
Thomas S. Ridge, Jr., president of the 
Missouri Association of Insurance 
Agents, and Wilbur F. Maring, Jr., sec- 
retary, visited Marshall, Booneville, Co- 


lumbia and Mexico last week in the 
interest of establishing local boards. 
rhe trip was very successful and the 


officers of the association found consid- 
erable enthusiasm through the state for 
the organization movement and _ re- 
ceived wonderful cooperation from the 
local agents. 

In Marshall the 42 agents in attend- 
ance decided to form a local board and 
appointed an organization committee. 

Revive Old Organization 


More than 20 agents were present at 
the meeting in Columbia. There has 
been an association there, but during the 
past years it has not been active. 
The officers of the old association, Wil- 
liam T. Conley, president and George 
King, secretary, were instructed to take 
steps reorganize the old organiza- 
tion. Another meeting was called for 
the week Nov. 12. 

At the meeting in Mexico with 12 
agents present, the organization was 
perfected. The following officers were 
elected: F. J. Barcley of the Audrain 
County Abstract Company, president, 


n 


two 


to 
t 


ot 


D. H. Cauthorn, vice-president, and 
William W. Van Matre,  secretary- 
treasurer. 


~ ° . — call 
The Missouri association has a well 
developed membership campaign plan 
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for the next year, and expects to or- 
ganize local boards over the entire 
state. From the success of this first 
trip Mr. Ridge and Mr. Maring are 
very enthusiastic about the prospects. 
The next trip will probably include 
Butler, Nevada, Carthage and Joplin. 


SERIOUS CONDITIONS IN 
OMAHA REVEALED 





The National Board engineers in re- 
porting on Omaha state that practically 
none of the recommendations given in 
the 1922 report have been carried out. 
The fire department, according to the 
engineers, is undermanned,  under- 
trained, poorly equipped and would be 
seriously handicapped in handling se- 
rious fires. The fire alarm system is 
hopelessly inadequate. The citizens 
yoted at the November election on a 
proposition of one-half mill extra tax 
levy to be devoted to the fire and police 
department. Should this fail to carry 
the fire department will have to aban- 
don from four to seven fire stations and 
lay off the companies, making condi- 
tions even more serious. 





CHARLES E. HOBBS NEW 
KANSAS COMMISSIONER 


Charles E. Hobbs will be the next 
insurance commissioner in Kansas. He 
will take office Jam. 14. The election 
of Mr. Hobbs has been assured for 
several weeks and he has made no per- 
sonal campaign. The Republican state 
committee made the entire campaign 
and it was not necessary for Mr. Hobbs 
to get out into the campaign at all. 

Mr. Hobbs has been with the depart- 
ment many years. He is an account- 
ant and formerly lived in Osage county 
and later at Baldwin. He first joined 
the department as an examiner and 
when Frank L. Travis was superintend- 
ent Mr. Hobbs became actuary for the 
department and has remained in that 
position ever since. He was a candi- 
date for commissioner six years ago and 
lost to W. R. Baker and then became a 
candidate in the primaries against John 
B. Smith, assistant commissioner, to 
succeed Mr. Baker. Mr. Hobbs won in 
the primary by a handsome majority. 





BAKER DEMANDS REPORT 
ON TORNADO PREMIUMS 





TOPEKA, KAN., Nov. 7.—A letter 
has been sent to all companies writing 
tornado business in Kansas demanding 
a complete report on the impounded 
tornado premiums in possession of the 
companies. The letter was sent out 
by Commissioner Baker under the new 
insurance code, which authorizes the 
commissioner to demand special reports 
from companies authorized to do busi- 
ness in this state. 

The companies are supposed to have 
made refund of excess premiums on tor- 
nado business to policyholders more 
than a year ago, but the state claims 
that part of the money has never been 
returned. 

The letter from the department to 
the companies sets out that the state 
wants to know exactly what each com- 
pany collected in excess premiums, how 
much it paid out and what has become 
of the balance, if any, the names of the 
policyholders and their location if they 
did not receive the money. 








Seek to Prohibit Fireworks 


WICHITA, KAN., Nov. 7—An_ effort 
may be made in the coming Kansas leg- 
islature to enact a general prohibition 
of all forms of fireworks throughout the 
state. Last week fire insurance men 
here sent a committee to the city com- 
mission and asked for an ordinance pro- 
hibiting the sale or display of fireworks 
within the city limits. The commission 
appeared favorable toward the plan but 
Pointed out that it would deprive the 
merchants of that city of the business, 
while leaving the merchants of other 





towns and cities and those outside the 
city limits and many “fly-by-nights” who 
put up stands to sell fireworks to flour- 
ish and take in the money. 

The result of the discussion was an 
agreement that the city officials would 
sponsor a general law prohibiting fire- 
works throughout the state and the fire 
insurance men should get behind the bill 
and help the city officials secure its en- 
actment. 





Wichita Insurors’ Meeting 


WICHITA, KAN., Nov. 7—The last 
meeting of the Wichita Insurors was 
taken up largely by reports on the re- 
cent meeting of the Kansas Association 
of Insurance Agents. Frank T. Priest, 
member of the executive committee of 
the National association and member of 
the Wichita firm of Dulaney, Johnson, 
Yankee & Priest, spoke as a representa- 
tive of the National association. Dwight 
Smith, member of the executive commit- 
tee of the state association and senior 
member of the firm of Smith, Stone & 
Snyder, represented the state associa- 
tion and Duane T. Stover of the Harris, 
Burns & Co. agency reported for the 
Wichita Insurors. Fred Little, Fred 
Horn and L. B. Brown, delegates from 
the Wichita Insurors, who with Dwight 
Smith presented a skit before the state 
convention, which illustrated the sale of 
stock insurance in competition with mu- 
tual, also gave brief reports of the con- 
vention. 

President Lee Webb of the Blandin & 
Webb agency presided, about 30 mem- 
bers being in attendance. 





Central Kansas Field Club 


WICHITA, KAN., Nov. 7— Willard 
Quinn of the Kansas Underwriters has 
led the discussion at the past two meet- 
ings of the Central Kansas Field Men’s 
Club, automobile, public liability and 
property damage for the individual be- 
ing discussed one week and the same 
coverage for the garage owner and 
dealer at the other meeting. About 20 
members were present at both meetings, 
most of whom joined in the discussions. 
President Austin Stone presided at both 
meetings. R. B. Wentworth of the St. 
Paul will lead next week’s meeting on 
the subject, “Auto Fire and Theft for the 
Dealer.” 





Wilbur to Speak in Des Moines 


DES MOINES, Nov. 7.—The Iowa Fire 
Underwriters Association, the organiza- 
tion of field men for Western Union 
companies, has arranged a special lunch- 
eon Nov. 9 at which an address will be 
given by Harry Curran Wilbur, mana- 
gers’ consultant, of Chicago. The asso- 
ciation has invited the Iowa Fire Under- 
writers Field Club, composed of Bureau 
field men, to attend the luncheon. The 
two organizations will hold separate 
meetings Friday afternoon prior to the 
dinner of the Iowa Blue Goose to be 
held in the evening. 

E. D. Lawson of Chicago, vice-presi- 
dent of William H. McGee & Co., the 
marine insurance house, will give an ad- 
dress as will Wallace Rogers, former su- 
perintendent of the farm department of 
the Hartford Fire, who is now in the 
real estate business in Chicago. A num- 
ber of local business men have been in- 
vited to attend the luncheon. 


Aviation Insurance Discussed 


DES MOINES, Nov. 7.—At the Blue 
Goose luncheon Monday, Most Loyal 
Gander Asa C. Hall presented G. A. Hol- 
land of the G. A. Holland & Co. agency, 
who presented the subject of airplane 
insurance to the 50 field men in attend- 
ance. The various risks were set out in 
detail during the discussion and all 
Phases of the coverage involved were 
gone over. Those taking part in the 
presentation of the subject pointed out 
the great expansion of the aviation in- 
dustry in recent years and compared it 
with the automobile development of some 
20 years ago. 


Kansas City Blue Goose 


KANSAS CITY, MO., Nov. ?1—Fifty- 
five members of the Kansas City Blue 
Goose attended the regular’ luncheon 
meeting Nov. 5. T. H. Carleton was 
chairman. The entertainment commit- 
tee was asked to secure entertainment 
not to exceed 15 minutes for each meet- 
ing of the pond from now on... A. A. 
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to Write Group Insurance? 
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to these Policyholders. 
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Maloney was chosen chairman for next 
Monday. 

Following the luncheon the Field Men’s 
Study Club met. J. F. Deiber discussed 
the general cover contract. 





Missouri Notes 


Frank A. Miller, 2846 California ave- 
nue, St. Louis, is representing the Auto- 
mobile of Hartford as a No. 2 agent. 

The Missouri State Fire Prevention 
Association will inspect Monett Nov. 22. 
A get-together dinner for the field men 
will be held the night of Nov. 21 at the 
Broadway Hotel. 


H. A. Miller of Chicago, assistant west- 
ern manager of the North America, was 
in Springfield, Mo., last week, calling on 
the agents of the company there. 

Fire of unknown origin Nov. 1 de- 
stroyed the buildings in Houston, Mo., 
occupied by the Henry Britton grocery, 
Charles Meyer’s cafe and Miss Virginia 
Sutton’s cleaning and pressing establish- 
ment. The loss has not been ascertained 
as yet. 

The Feinberg & Jones Real Estate 
Company, 2914 North Union boulevard, 
St. Louis, a corporation composed of 
Adolph K. Feinberg, Adele W. Feinberg 
and M. Feinberg, has been named a No. 
2 agent for the Pennsylvania Fire and 
National Liberty. 





Kansas Notes 


New rate books have been published 
by the Kansas Inspection Bureau for 
Colby, Jewell City, Cawker City, Mount 


Hope and Wetmore. 

Contracts were let Monday for the new 
fire station to be erected in the con- 
gested wholesale district of Wichita. 
Construction is to be completed shortly 
after the first of the year. 


State Fire Marshal W. A. Elstun and 











E. J. Stewart, chief engineer of the 
Kansas Inspection Bureau, were among 
the speakers on the program of the Kan- 
sas Firemen’s Association, which held 
its annual convention in Liberal. Charles 
Hamm of the Winfield fire department 
is president of the association. 

Insurance men figure prominently in 
the Kansas Realtors’ Association, mem- 
bers attending the state convention at 
Newton having elected D. F. Coe of the 
Coe-Thomson Agency of Hutchinson as 
president and Wayne Dodge of the 
Dodge Agency at Salina as second vice- 
president. 

Craig Kennedy, Wichita representative 
of the Northwestern Mutual Life, was 
elecied district trustee of the Wichita 
Kiwanis Club at the annual meeting last 
week, defeating W. J. Bauerle, Wichita 
fire insurance man, a member of the firm 
of Dulaney, Johnson, Yankee & Priest. 
Mr. Bauerle has been very active in the 
club, being a delegate to the interna- 
tional conventions on several occasions. 

Frank T. Priest of Dulaney, Johnson, 
Yankee & Priest has been elected vice- 
president of the Wichita Chamber of 
Commerce, besides being a member of 
the executive committee of the organi- 
zation, a member of the board of direc- 
tors and chairman of the “greeters” or 
“elad-hand” committee. A. B. Brasted 
of Wheeler-Kelly-Hagny is also a direc- 
tor and chairman of the finance com- 
mittee. 


Iowa Notes 


Thirty-two farmers living in a radius 
of 4% miles of Newburg, Ia., have banded 
together, paying $25 each in the purchase 
of a new two-tank chemical engine for 
protection of their farm property. Farm- 
ers in the vicinity not belonging to the 
association will be served in case of 
fire, but will be required to pay a $50 
special fee for the service. 
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TEXAS PREMIUMS, LOSSES UP 


More Business Written But May Bring 
No Profit—Hail and Wind- 
storm Losses High 


DALLAS, TEX., Nov. 7.—Premiums 
in fire and casualty business in Texas 
the first ten months of the year were 
as great as for all 1928, a score of com- 
panies and general agents here report. 
These companies and agents report the 
outlook for the remainder of the year 
is excellent. 

The fire loss ratio, however, probably 
will be higher than in 1927. Losses in 
the state this year, if the present av- 
erage is maintained through November 
and December, will run around $20,000,- 
000, and many of the heaviest losses, 
where the damage was from $100,000 
to $500,000, were pretty well covered by 
insurance. It is already known some 
classes of risks have proved so dis- 
astrous that companies are going to 
ask for a revision upward of the rates. 
Fires also have been so frequent in 
some towns that companies have ceased 
writing business there. 


Hail and Windstorm Losses Heavy 
It is practically 
panies will show 
and hail business. 


certain that the com- 
a loss on windstorm 
The grain belts were 
hard hit this year by hail. Some of the 
companies wrote an especially large 
amount of hail in the Panhandle section 
and this area suffered heavy crop loss. 

The loss ratios show an increase of 
some 20 to 25 percent and higher rates 
are needed if the companies are to write 
the line with any margin of profit. 
Some of the companies and general 
agents are holding conferences with a 
view to determining whether some in- 
crease in rates can not be obtained be- 
fore another season. 

Storm losses on property have been 
about what they were in 1927, although 
there were no disastrous tornadoes over 
the state. Storms here and there over 
considerable areas did damage amount- 
ing to millions and in a good many in- 
stances these losses were covered by 
insurance. It is argued that storm rates 
are too low in Texas because of the 
frequency of violent disturbances in this 
section. 

Companies are compiling facts and 








figures with reference to these losses and 
hope to show that the time has arrived 
for increasing rates. 





Three Judges for Harmonia Case 


OKLAHOMA CITY, Nov. 7—Three fed- 
eral judges will sit here in federal court 
to hear the application of the Harmonia 
Fire for a permanent injunction re- 
straining Commissioner Jesse G. Read 
from revoking its license. Commissioner 
Read is now under a temporary restrain- 
ing order, issued out of the federal 


court. No date has been set for the 
hearing. 

The case involves the validity of a 
statute which gives to the insurance 
commissioner discretionary authority to 
revoke or cancel the license of a com- 
pany which in appointing an agent 


makes the requirement that such pros- 
pective agent must relinquish the agency 
of another company. 


McCool Out of Hospital 


H. N. McCool, Oklahoma state agent 
of the Security of New Haven and the 
East & West, who recently sustained a 
fractured skull as the result of a fall, 
has been discharged from the hospital 
at Oklahoma City and is spending a few 
weeks at the home of his brother in 
Tishomingo, Okla. Mr. McCool expects 
to be able to resume his duties in a short 
time. 


Texas Pond Makes Plans 


DALLAS, Nov. 7.—A monthly noon- 
day luncheon with speaking and other 
entertainment outside of fire insurance 
circles, together with a dinner-dance 
with cards and other games once @ 
month, will feature the winter activi- 
ties of the Texas Blue Goose according 


to a program unanimously adopted at 2 
largely attended meeting. The pond 
officials will constitute the entertain- 
ment committee together with committee 
appointed will look after the affairs of 
the organization during the coming 
year. The weekly luncheons held since 
the pond was chartered eight years ago 
are to be discontinued. A special ap- 
peal was made to the ganders for 
charity funds for dispensation during 
the approaching holidays. 

A Thanksgiving party will be held the 
evening of Nov. 26. There will be din- 
ner, dancing and bridge. The annual 
Christmas party is scheduled for Dec. 22. 

A charity committee has been ap- 
pointed by Carl M. Hunt, most loyal 
gander, with Charles Bullock as chair- 
man. There is only one call for charity 
contributions during the year now since 
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the pond decided at its meeting last 
summer to reduce the annual dues and 
cease contributing to charity from the 
regular funds of the pond. 


Corsicana Exchange Elects 


Celebrating the first year of its or- 
ganization, the Corsicana (Tex.) Insur- 
ance Exchange held a banquet and 
unanimously reelected all its officers for 
a second term. R. A. Caldwell, president; 
H. D. Bomer, vice-president, and E. M. 
Polk, Jr., treasurer, thus elected, made 
the speeches of the evening. 


Report on Fort Worth Losses 


FORT WORTH, TEX., Nov. 7—Fort 
Worth’s fire losses for October were 
double those for the same month a year 
ago, but the losses for the first ten 
months of this year were only 50 per- 
eent of those for the same period of 
1927. October losses were $52,100, with 
a total for ten months of $423,395. In 
1927 losses for October were $27,747 and 
for ten months $849,466. 


Dallas General Agency Changes Name 


DALLAS, Nov. 7.—The firm name of 
the Dallas general agency formerly 





known as Reinhardt, West & Co., has | 
now been changed to Floyd West & Co. | 


former offices in the Santa Fe building 
will be retained. Effective Nov. 1, they 
are taking the general agency of the 


running mate of the Providence Wash- | the edge of Dallas, burned Thursday, 


ington, and the Anchor of Providence. 


Assured Relied on Agent 


Where agent of an insurance com- 


pany, authorized to fill in a blank appli- | 
cation, was put on notice by applican, | 
for fire insurance that he was not in- | 


formed as to the condition of the prop- 
erty to be insured, and 
agreed to inspect the property and fill 
in the answers as to condition of same, 
and neglected to inspect same, but filled 
in an answer that was false, held that 
the company was estopped to rely upon 
the falsity of such answer as a ground 


such agent | 


the agent to make an inspection and to 
indulge the inference that he had 
caused a policy to be issued in accord- 
ance with the facts ascertained.—Na- 
tional Union vs. Case Risner, Sup. Ct., 
Ark. 


Texas September Losses 


AUSTIN, TEX., Nov. 7—Fire losses in 
Texas in September were $56,709 less 
than in the corresponding month last 
year, according to a statement by J. W. 
DeWeese, state fire insurance commis- 
sioner. In September, 1928, the total was 


$775,273, and in September last year, 
$832,082. 
Spontaneous combustion took the 


greatest toll of loss among the known 
causes, with $149,954. Exposure, in- 
cluding conflagration, was next in line, 
with losses of $92,527. Fires of unknown 
causes cost $324,834. 





Texas Notes 


Within 30 minutes of each other the 
only two hotels in Giddings, Tex., were 
burned to the ground. The loss amounts 
to more than $30,000. 

Mrs. George Alexander, widow of the 
well known local agent at Garland, Tex., 
died last week. Mr. Alexander died two 
years ago. 

James P. Crowder, for the past six 
years engaged in business in Dallas, has 
associated himself with the agency of 
Charles L. Dexter & Co. 

When the Ozarks, a night club near 


damage of $30,000 was sustained to the 
building and some valuable paintings on 
its walls. 

Phenix, Tex., is the latest Texas town 
to lose its main school building by fire. 
The building and contents are a totgl 
loss. Their value was $20,000, with but 
$9,000 insurance carried. 

W. W. Fienniken, well known in in- 
surance circles in Amarillo, Tex., was 


| killed when his automobile skidded on 


for avoiding the policy, as insured had | 


the right to rely upon the promise of 


wet pavement and overturned into a 
ditch. 

Two firemen were trapped beneath the 
burning debris of the Ideal Theatre at 
Dallas and severely burned and property 
loss of $40,000 was occasioned. Coils of 
film, exploding from the heat, shot high 


| into the air. 
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WARNS AGAINST VIOLATIONS | 


Alabama Superintendent Calls Attention 
to Anti-Rebate and Anti-Dis- 
crimination Provisions 


George H. Thigpen, Alabama super- 
intendent of insurance, has sent out a 
warning against violation of the anti- 
rebate law and the anti-discrimination 
law. It reads: 

“The anti-rebate law, Section 472, in- 
surance code, prohibits the giving of 
anything of value as an inducement to 
insurance, unless specified in the policy 
contract. 

“A department ruling, pages 336-338 
insurance code, fixes a limit beyond 
which premium payments can not be 
extended without interest. Extension 
of payment without interest beyond this 
limit is a thing of value, and violates 
the law if not specified in the contract 
of insurance. This part of this ruling 
merely defines a thing of value as re- 
ferred to in the law. 

“All insurance companies and agents 
are warned of the penalty for violatio 
of this law as thus defined, given in 
Sections 473-474 of the insurance code. 
The insuring public is urged to cooper- 
ate with the insurance companies and 
their agents in complying with this law. 
Anything short of full compliance by all 
companies and agents leads to discrim- 
ination among insurants, and subjects 
the offender to the penalties of Sections 
473-474 insurance code of 1928.” 





Reviews Conditions in Southeast 


RICHMOND, VA., Nov. 7—Louis P. 
Jervey, agency superintendent for the 
America Fore group, returned to his 
headquarters in New York this week 
following a trip through southeastern 
territory. Stopping over for a day or 
two in Richmond on his way back to 


New York, he commented upon business 
conditions in the territory traversed by 


| him. He found business not so good in 


| Florida and _ the 


| he visited. 
| Carolina 


southern part of 
Georgia. In North Georgia business 
was picking up, as it was also in North 
Carolina and portions of Virginia which 

He found conditions in South 
anything but good, due to 


| floods which visited that state during 


| ciation of Commerce. 


the summer. Mr. Jervey formerly sup- 
ervised Virginia for the Fidelity-Phenix, 
having been promoted to his present po- 
sition a few months ago. 


Rerating London, Ky. 


Work will be started next week on 
the rerating of London, Ky., by the Ken- 
tucky Actuarial Bureau. The purpose 
is to raise London from the tenth class 
to the ninth class. An effort has been 
made to raise the city to the eighth and 
plans are laid to put in 18 more fire 
hydrants in the city. 

L. G. Gibson of Louisville, supervisor 
for the Kentucky Actuarial Bureau, 
spent the week in Cynthiana changing 
the threads on all the fire hose of the 
fire department to the uniform standard. 
The work of standardizing couplings at 
Lexington, Ky., has just been completed. 


Seek Better Alarm System 


NEW ORLEANS, Nov. 7—Immediate 
provisions for an adequate fire alarm 
system in New Orleans, protection for 
outlying districts and control of the use 
and sale of inflammables are included 
in recommendations just approved by 
the directors of the New Orleans Asso- 
The recommenda- 
tions were prepared by the fire preven- 


| tion committee of which K. S. Foster is 


secretary, and were ordered by the di- 
rectors to be submitted to the commis- 
sion council and the mayor with the re- 
quest that action be taken on the sug- 
gestions at once. 


Mississippi Blue Goose 


At the meeting of the Mississippi Blue 
Goose held recently, F. E. Potter, most 
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placed, saves time and prevents guess- 
work and errors. Form 510 (for fire) 
covers all the facts needed for writing 
the policy. The information can be 
quickly filled in, and the sheet gives 
the policy writer all the necessary in- 
formation. Nothing is more conveni- 
ent for handling business coming in 
over the phone. 
































Form 510, Solicitor’s Memo 

The sheets are of convenient pocket size, and are put up in pads, 50 
sheets to a pad. If desired the RNU Binder, made of high grade, flexible, 
imitation Grain Cowhide leather, may be used as a cover when pads are 


carried in the pocket. 
PRICES 


50 sheets to pad 
100 pads, $12.00; 25 pads, $3.00; 12 pads, $1.50; 1 pad, 15e 
RNU BINDER, 75c¢ each 


For Sale by 


The National Underwriter Co. 
175 W. Jackson Blvd. 
CHICAGO, ILL. 


420 East Fourth St., Cincinnati 80 Maiden Lane, Room 613, New York 
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THE PHOENIX INSURANCE COMPANY ' 


of HARTFORD CONN. 
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GEO. M. EASLEY HAL V. HAYS 


“GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 
Boston Ins. Co. 
Pittsburgh Underwriters 
Patriotic Insurance Company 
Federal Ins. Co. of Jersey City 
Globe Indemnity Co. New York 
Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 
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ILLINOIS AGENTS 


WOULD YOU LIKE A DISTRICT AGENCY 
WITH A STRONG STOCK COMPANY WRITING 


FULL COVERAGE AUTOMOBILE, PLATE GLASS 
AND GENERAL PUBLIC LIABILITY INSURANCE? 





Attractive proposition for good agents— 
Desirable territory open outside of Cook County— 


Write today for full particulars. 
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DAYTON, OHIO 


Assets Over 1% Millions. Surplus to Policyholders, $600,000 
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Mr. Howard W. Cornelius 


Will Be Glad to Furnish Quotations and Information Upon Request. 


LEWIS-DEWES & CO. INC. 


111 West Monroe-St. 
CHICAGO 
Telephone Randolph 4460 
Branch Office, 930 Michigan Trust Bidg., Grand Rapids, Mich. 
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RECOMMENDING the use of 
Oakite materials for all in- 
dustrial cleaning operations is a 
sound policy for insurance men to 
follow, because it paves the way 
for a reduction in fire risk; or 
other hazards imperiling safety. 

Oakite materials are non-inflam- 





A sound cleaning policy! 


mable and non-explosive, both in 
solution and in the dry state in 
which they are stored. They have 
none of the hazards of gasoline 
and other combustibles. 

Booklets, sent on request, give all 
the facts about SAFE Oakite 
cleaning. Write for copies. 


Oakite Service Men, cleaning specialists, are located in 
the leading industrial centers of the U. S. and Canada 


Manufactured only by 
OAKITE PRODUCTS, INC., 54B Thames St.. NEW YORK, N. Y. 


OAKITE 
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loyal gander, who has been transferred 
to Louisiana as state agent of the Home 
of New York, resigned, and W. F. Car- 
roll, the supervisor, was elected to suc- 
ceed him. The dinner was in honor of 
Mr. Potter, whose services to the Mis- 
sissippi pond have been most useful. 
Rollin D. Fitts, custodian, was made 
supervisor and W. L. Burnham was 
chosen custodian. The Mississippi pond 
has a membership of 64 with 11 applica- 
tions on file. Mr. Potter was given a 
beautiful desk set. 


Rates Based on Losses 


LOUISVILLE, Nov. 7.—The only way 
that Kentuckians can get lower insur- 
ance rates is to reduce fire losses, Harry 
V. Davis, Jr., Louisville local agent, told 
the American Business Club of Louis- 
ville in the course of a talk on insur- 
ance. He said the increase of 12% per- 
cent in fire insurance rates in Kentucky 
Was made because of the great losses 





that the companies sustained, and that 
the rates would never be reduced as long 
as the insurance losses remain so large. 
He added, however, that most of the 
losses were due to carelessness. 


Fire Protection at High Point 


Within a few months the entire manu- 
facturing district of High Point, N. C.,, 
will be protected with 24-inch and 16- 
inch water mains. Larger mains for the 
eastern district have been laid and the 
24-inch mains for the western district 
are now being laid. 


Kentucky Notes 


The Bronx Fire of New York has been 
admitted to Kentucky. 

Desha H. Harris, who for several years 
has been operating a local agency iy 
Louisville, has closed his offices and gone 
with the Edward J. Miller & Co. agency 
as a solicitor. 
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INTEREST IN COAST LINEUP 


Formation of Two Powerful and Ag- 
gressive Groups May Mean Big 
Change in Business There 


SAN FRANCISCO, Nov. %.—The 
advent of the Associated Insurance 
Fund as a holding corporation with the 
announced intention of engaging in the 
insurance business from every available 
angle created considerable interest 
throughout the fraternity in San Fran- 
cisco. Coming within a comparatively 
few days after the completion of the 
Pacific American Fire by the Pacific 
Mutual Life and Pacific Indemnity in- 
terests, it is taken to mean the substan- 
tial invasion of big coast business in- 
terests into the insurance business 
through legitimate channels. 

While the Associated Fire & Marine, 
the second unit of the Associated Insur- 
ance Fund, has not yet been completed 
and probably will not actively engage in 
underwriting much before the end of 
the year, it presents a real threat on 
lines formerly controlled by the large 
eastern companies and the foreign or- 
ganizations. 

Already some of the large offices “on 
the street” are complaining of lost agen- 
cies and one confided the loss of one 
agency which formerly produced for 
this particular office approximately $50,- 
000 a year in good fire premiums. This, 
together with the business which for- 
merly went to four other offices, now 
is in the hands of the Pacific American. 

There is no doubt that the new Cali- 
fornia organizations will take a formid- 
able amount of business away from 
former connections in coming years and 
have created a new competitive situation 
hitherto unknown to the business here. 
It has a large group of established and 
wealthy backers, all of whom own or 


“If it’s Automobile Insur- 


ance—We Write It’ 


Whatever the need for automobile protection, a Union Automobile Agent or Broker can render 


complete service. 


Here are the coverages this company writes: 


FIRE 
THEFT 
LIABILITY 


PROPERTY DAMAGE 


COLLISION 


All In One Or Separate Policies 


UNION AUTOMOBILE INSURANCE COMPANY 


HOME OFFICE, UNION INSURANCE BUILDING, 1008 WEST 6TH ST. LOS ANGELES 
Assets December 31, 1927............sss0+se0+0$2,759,938.57 
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control enterprises which are liberal 
buyers of almost every known form of 
insurance. 

The new lineup means that California 
now has two wealthy groups, one in the 
southern part of the state and one dom- 
inating the north. While the Pacific 
Mutual interests have a few connections 
in the north the Associated group also 
has some strong interests in the south. 
It will be interesting to watch the de- 
velopments. 

Both organizations are headed by 
capable and aggressive leaders, who 
have shown in the past a genius for 
organization and business development. 


Hahn to Fly Home 


I. Lloyd Hahn of Hahn & Daly, local 
agents at Spokane, has been visiting 
New York and Chicago. While he was 
in New York he made a special inves- 
tigation of aviation insurance, as his firm 
will handle considerable of that class of 
business. Mr. Hahn went to Detroit and 
from there will fly in a tri-motor Ford 
to Spokane, the latter part of this week. 
His firm has been in existence for the 
last eight or nine years and does a very 
handsome business. It has some very 
prominent clients. 


Bailey Made Vice-President 


A. T. Bailey of San Francisco, Pa- 
cific Coast manager of the North Brit- 
ish & Mercantile fleet, has been made 
a vice-president of the Commonwealth 
of New York. In October he was made 
a vice-president of the Pennsylvania 
Fire, Mercantile and Homeland of the 
North British group. 


Hendrix Goes to Seattle 


R. W. Hendrix has been appointed dis- 
trict manager of the Republic of Texas 
with offices in the Dexter-Horton build- 
ing at Seattle, succeeding David H. Hen- 
ley, who is returning to Texas to be- 
come associated with his father in the 
insurance business. Mr. Hendrix has 
been in the local agency field in Texas, 
but for the past two years he has been 
special agent of the Republic in that 
state. Previous to that he was special 
agent of the American Eagle and at one 
time traveled for a large Texas general 
agency. 


Pacific Board Meeting Postponed 


SAN FRANCISCO, Nov. 7.—The semi- 
annual meeting of the Pacific Board, 
which was to have been held Nov. 8, has 
been postponed to Nov. 2%. ‘rrhis will be 
after the conferences between the 
board’s executive and special general 
agency committee with the eastern con- 
ference committee, which is expected to 
arrive in San Francisco about Nov. 15. 


Big Loss at Bakersfield, Cal. 


A fire in the business district of 
Bakersfield, Cal., last week caused a 
property loss estimated at $200,000 and 
an insurance loss of approximately 
$150,000 according to available reports. 
The largest individual loss was suffered 
by the Bakersfield store of the J. C- 
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Penney Company, a _ national chain, an agency at Thirtieth street and Uni- 
whose loss on stock is estimated at} versity avenue in that city. In connec- 
$75,000. Damage to building, owned by | tion with this step V. W. Goodwin, ad- 
another firm, is estimated at $50,000. | juster, has been transferred from the 
There were smaller losses by Grand; Los Angeles office to the San Diego 
Hotel, Mercury photo studio, Ferguson | branch. Companies represented by this 
paint store, Service drug store, and Hip- | agency include Security National, Pre- 
podrome theater. ferred Risk, Trinity Fire, Security Na- 
tional, Universal Automobile, Jowa Na- 


Oregon Blue Goose Meeting 


The Oregon Blue Goose 
eon Monday in Portland. Several 
lings were into the pond at the 
meeting, and a movement started to bol- 
ster up the relief fund of the pond. 


held a lunch- 
g£os- 


taken 


Stevens Is University Speaker 

Jay W. Stevens, chief of the fire pre- 
vention bureau of the National Board 
and California state fire marshal, ad- 
dressed the class on political science and 
economics of the University of Cali- 
fornia last week on “The Organization, 
Supervision and Control of Fire Depart- 
ments.” This is the fourth consecutive 
year Chief Stevens has been called upon 
to address this class. 


Reorganize Los Angeles Agency 


| event of 


LOS ANGELES, Nov. 7.—The Robinson- 





Williams Agency of Los Angeles and 
Long Beach is being reorganized and it 
will resume its former name of the Carle 
L. Williams Company, with the follow- 
ing staff of officers: Carle L. Williams, 
president; A. E. Dils, vice-president; Ed- 
ward L. Gilbert, secretary-treasurer. 
Mr. Dils has been connected with the 
Robinson-Williams agency for several 
years in an executive capacity, while 
Mr. Gilbert was formerly for six years 
special agent and adjuster in Los An- 
geles for the Providence Washington 
group, which position he resigned 
eral months ago. 


Opens San Diego Branch Office 


LOS ANGELES, Nov. 7.—The R. H. 
Jenkins general agency of Los Angeles 
has opened a branch office at San Diego 
at 402 Commonwealth building in charge 
of Miss Carol Boynton, who was pre- 
viously associated for three years with 
her father, J. C. Boynton, in conducting 


sev- | 


tional and Allied American Underwriters. 
Branch offices are maintained 
San Francisco and Seattle. 


aiso in 


Warning on Mail Order Insurance 


SALT LAKE CITY, UTAH, Nov. 7— 
Commissioner John G. McQuarrie, in a 
public statement issued this week and 


given prominence in the newspapers, 
warns against dealings with the mail 
order insurance organizations with offices 
in other states. Commissioner McQuar- 
rie pointed out that these companies are 
not subject to regulation by the insur- 
ance laws of this state, and that in the 
unfair treatment his depart- 
ment, founded to protect the public, can 
not help. 


Opens Independent Office 


H. R. Ensign, who has been manager 
of the Seattle branch of the Pacific Coast 
Adjustment Bureau for 15 years, has 
opened an independent adjusting office 
at 1110 Hoge building, Seattle. 


Quits Writing Hay 
SPOKANE, WASH., Nov. 7.—On ac- 
count of bad experience with hay insur- 
ance in Washington and Idaho, the Mil- 
lers Mutual has ordered all its liability 
on hay in these states cancelled. 


Coast Notes 


Berkeley, Cal., has adopted the Pacific 
Coast uniform building code. 

F. M. Smalley, vice-president and sec- 
retary of the Glen Falls companies, who 
is on a trip to the Pacific Coast, arrived 
in Los Angeles from San Francisco last 
week for a brief visit in southern Cali- 
fornia, after which he expects to start 
homeward via the southern route, stop- 
ping in Arizona on the way. 














IN THE MOUNTAIN FIELD 











REVIEW COOPERATIVE PLANS 


Rocky Mountain Supervisory Commit- 
tee Meets at Colorado Springs— 
Confer on Automobile Rates 


DENVER, Nov. 7.—The Rocky 
Mountain supervisory committee met 
two days at Colorado Springs recently 
to review the work of the two organi- 
zations covering Colorado, New Mexico 
and Wyoming. The rating bureau 
stamping office under Manager Lee Si- 
monton, was reviewed the first day, the 
second day being devoted to the Rocky 
Mountain Fire Underwriters Associa- 
tion under supervision of Secretary 
Frederic Williams. 

The governing and automobile com- 
mittees of the Mountain Field Club, an 
organization of special and state agents, 
were present. The former was headed 
by Robert B. Wallace, the other by Fred 
R. Lanagan. They made reports of their 
cooperative program with the two Den- 
ver association heads. Messrs. Miller 
and Rickards of the Western Automo- 
bile Conference from Chicago were in 
attendance and held a conference with 
Mr. Lanagan and his commtittee relative 
to automobile rates and practices in this 
field for next year. 

There were several complaints of fire 
underwriting affairs in Denver. Charges 
were made that certain general agencies 
and some direct writing companies are 
buying business and otherwise demoral- 
izing local practices. To determine the 
truth of these charges, the supervisory 
Committee appointed its three chairmen 
to investigate. This committee is made 
up of W. B. Flickinger for the Union, 
Herbert Clark for the Bureau and Frank 








G. White for the Pacific Coast contin- 
gent. 

The committee was represented by its 
full strength, those attending being W. 
B. Flickinger and J. R. Wilbur, Chicago, 
and J. A. Campbell, New York, for the 
Union; Herbert A. Clark, Chicago, 
Charles H. Yunker, Milwaukee, and 
Walter D. Williams, Rockford, Ill., for 
the Bureau; Frank G. White, Avey T. 
Bailey and George O. Smith, San Fran- 
cisco, for the Pacific Coast companies. 





The Merchants and Manufacturers 
Fire of Newark has been licensed in Col- 
orado. 





NEWS FROM THE EAST 














COMPANY FUNDS UNCLAIMED 


Pennsylvania to Take Surplus of Liqui- 
dated Companies—Set Hearing 
for Nov. 22 


HARRISBURG, PA., Nov. 7.—Un- 
less claims are made by Nov. 22 the un- 
claimed funds of fire insurance compa- 
nies liquidated by the state of Pennsyl- 
vania will be turned over to the state 
treasury. A hearing has been fixed for 
Nov. 22 in the Dauphin county court, at 
which time an opportunity will be given 
for claims to be presented for the 
money. 

The companies and their balances are: 
National Home Guard, Warren, $101; 
Scranton Fire, $742; American Union 
Fire, $5,859; Provident Mutual Fire, 
$89; William Penn Fire, Pottsville, 
$74: Leathermen’s Mutual Fire, Allen- 
town, $79; Sterling Mutual Fire, Schuyl- 
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kill Haven, $8; Textile Mutual Fire, 
Schuylkill Haven, $142; York County 
Mutual Live Stock, $18; Steelton Mu- 


tual Fire, Steelton, $626; United States 
Mutual Fire, $345, and Manufacturers & 
Merchants Mutual Fire, $418. 


Death of Charles E. 


Charles E. Mather, head <« 
& Co. insurance firm of 


Mather 


if the Mather 
Philadelphia, 


which has branches in New York and 
Chicago, died at Haverford, Pa., from a 
paralytic stroke. He founded Mather & 
Co. in 1853. He entered the office of the 


ld American Fire of Philedelphia as 
before establishing his firm 
Mather & Co. is the third oldest agency 
firm in P 


1 boy 





adelphia. He was president 
of the T isportation Mutual and the 
American Shipbuilders & Ship Owners 


Mutual and vice-president of the Cotton 
Marine Fire of Philadelphia. He was a 
director of the American & Foreign Ma- 
rine of New York. He was particularly 
interested in fox hunting and’ owned a 
large fox hunting reserve near West- 
chester, Pa., which is known as_ the 
Brandywine Hounds. 


Find New Baltimore Fire Menace 

BALTIMORE, Nov. 7—Vast quantities 
of sodium hypochlorite, capable of pro- 
ducing chemical warfare gas, are stored 
in 3altimore, constituting a new fire 
menace, according to fire department 


officials. Steps will be taken at once 
to have them stored in fireproof con- 
tainers or moved outside the city limits. 


The new threat 
a recent fire in a 


was revealed following 
garage when 125 fire- 


men were affected by the gas and many | 


residents of the 
from their homes. 

Members of the fire prevention bureau 
of the fire department continued their 
investigations in an effort to locate the 
chemicals, which are said to be in use 
by laundries for bleaching purposes and 
by other concerns. 


Vicinity were 


Kremer Speaks at Altoona 


ALTOONA, PA., Nov. 7.—At an impor- 
tant meeting of the Blair County Asso- 
ciation of Fire & Casualty Agents here 
the principal speaker was John Kremer, 
secretary of the North America. After 
a review of the insurance business in 
general, he told of the organization of 


driven | 


| of the board. 


ls . 
| insurance firm 


the Eastern Underwriters Association 
and the problems with which it has had 
to deal. He said that it is making ex- 
cellent progress along all lines and that 
the association is willing at all times to 
help the local agent in solving his par- 
ticular problems whenever possible. 


The meeting here was arranged by 
John A. Drass, president of the Blair 
ounty association, with the assistance 


of Fred J. Schultz of the Home of New 
York, W. R. Adams of the Commercial 
Union and D. F. MacKenzie of the Trav- 
elers Fire 


Boston Board Nominees 


John H, Eddy has 
president of the Boston Board; Samuel 
B. Reed of Obrion, Russell & Co., vice- 
president; James Davis, secretary-treas- 
urer; William H. Winkley, manager. The 
executive committee is composed of W. 
H. Rogers, of Russell & Fairfield; Fred 
M. Johnson of Field & Cowles; J. H. Car- 
ney of Kales, Carney & Liffler Co.; H. T. 
Hugard of Rosencrantz, Hugard & Co., 
and H. F, Jordan of Jordan, Read & Co. 


been nominated for 


Secrecy Surrounds Philadelphia Meeting 

PHILADELPHIA, Nov. 7.—Secrecy sur- 
rounds the meeting of the Eastern Un- 
derwriters Association territorial commit- 
tee and the committee of the Philadel- 
phia held here last week. Just 
what happened is not known although 
members of both committees declare 


agents 





that the “outlook is encouraging.” An- 
other meeting is scheduled for the near 
future. 
Eastern Notes 
E. CC. Wightman is president of the 
General Underwriting Service Corpora- 
tion, which has just been incorporated 


for $50,000 at Hornell, N. Y. Other offi- 
cers are B. S. Bassett of Alfred, vice- 
president; General Moore, secretary and 
treasurer; and R. C. Wright, chairman 
All except Mr. Bassett re- 
Hornell. 

Westbrook, 81, head of the 
of H. J. Sheafer & Co., 
Harrisburg, Pa., died in his home in 
Carlisle, Pa., where he had been confined 
by an illness of several years duration. 
He took over the business at the death 
of his father-in-law, the late Henry J. 
Sheafer, and conducted it actively until 
ill health forced his retirement, retain- 
ing his financial interest. 


side in 


John A. 
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SLIGHT DECREASE IN 1927 


Finlayson Issues Report on Casualty 
and Fire Business—10 New Com- 
panies Licensed 


OTTAWA, CAN., Nov. 7.—G. D. 
Finlayson, superintendent of insurance 
for Canada, has issued part of his 1928 
report dealing with the fire and casualty 
lines. 

During the year 1927 there was a de- 
crease of $1,133,169 in premiums from 
$55,026,368 in 1926. The losses incurred 
for 1927 amounted to $21,944,987 and 
were less by $5,120,481 than the losses 
for 1926. The ratio of losses to pre- 
miums written for 1927 was 40.71 per- 
cent as compared with 49.19 percent in 
1926 and 53.00 percent for the last five 
years. 

During the year the business of fire 
insurance was transacted in Canada by 
203 companies. Of the 203 companies, 
44 were Canadian, 64 British, 87 United 
States and 8 foreign. 

The companies reporting to the Cana- 
dian department show at the beginning 
of 1928, assets of $136,087,522, an in- 
crease of $20,622,061 for the preceding 
year. Liabilities, excluding capital, 
amounted to $61,280,206, and capital in- 
vested totaled $15,003,315, leaving a net 
surplus of $59,804,001. 

All casualty lines of insurance are in- 
creasing rapidly, the leading coverages 
being automobile and workmen’s com- 
pensation. During 1927 casualty insur- 
ance was carried on in Canada by 196 
companies; 42 Canadian, 53 British and 
101 United States and foreign. 

During 1927 the premium. income of 








casualty insurance was $32,781,015, and 
claims paid amounted to $21,104,495. The 
loss ratio in 1927 was 64.38 percent com- 
pared with 53.22 percent in 1926. 

The experience under the various 
classes of casualty insurance for 1927 was 
as follows: 


Premiums 
Received 
Accident: 
+e eee $ 3,040,566 
(2) Employers Liability and 
Workmen’s Compen... 3,063,335 
CSP GE eacvecceccscversse 1,139,502 
Combined Acci. and Sickness... 1,703,914 
Automobile ......ceeceeeseceee 9,771,308 
MURNTORT cocccscscstecdivoncs 985,485 
CHOGEC ccevescecsceccccccoseses 298,678 
TAPER EURN ab cdeteceoesnwe¥he 85 
Electrical Machinery.......... 120,411 
POCMGED + asccscteudersesceegee 47,845 
DUO o26006s06 bees tageseess 14,505 
Guarantee (fidelity)........... 1,090,756 
Guarantee (surety)......++++-+ 995,381 
DEE. bvs eeaunddadaks varants sae 6,302,222 
Inland Transportation......... 596,318 
LAWS ~-COUE 6 060-000 6000806040000 82,179 
Plate GlASS..ccccccoodccesoges 585,037 
DOME! « dbcectbocchedoed 69 sn eae 6 37,174 
Sickness (separate returns)... 1,687,908 
Steam Boiler......cecccccsses 452,945 
TOTMRGO cccccccccccecsecesoves 178,024 
$32,781,013 


Toronto Institute Meeting 


TORONTO, Nov. 7—The inaugural 
meeting of the Insurance Institute of 
Toronto was held recently. A large 
number of members attended the meet- 
ing. After President V. Evan Gray had 
given the opening speech, the address 
of the evening was delivered by J. D. 
Craig. actuary of the Metropolitan Life, 
on “The Responsibilities of the Few.” 
Among the addresses and lectures to be 
delivered in the future are “Life Insur- 
ance and Advertising Literature” by 
J. A. McCamus, North American Life; 
“The Collation, Use and Interpretation 
of Experience Data,” by C. A. Frederick- 
son, Canadian Fire Underwriters Asso- 
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A Directory of Responsible Attorneys Specializing in Insurance Law 


IOWA (Cont) 





NEW JERSEY 








LANGE, SIMPSON & 
BRANTLEY 


929-32 First National Bank Building 
Birmingham, Alabama 





ILLINOIS (Coa.) 


EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 





ARKANSAS 








HORACE CHAMBERLIN 
EXCHANGE BANK BUILDING 


LITTLE ROCK, ARKANSAS 


HICKS & FOLONIE 


231 So. La Salle St 
CHICAGO 


ee 





CALIFORNIA 








JOHN L. DYER 


Attorney 
Specializing in all phases of Fire, Life and 
Casualty Insurance Litigaticn 
Suite 329 Citizens National Bank Building 
LOS ANGELES, CALIFORNIA 


Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 
| CHICAGO 


i Special Attention to the Law of 
Fire Insurance and Taxation 








CANADA 





Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bldg. 
DES MOINES 





SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


Chamber of C ce Bidg., Newark, N. J. 
Telephone 1140-1 Market 








Specialis! in the Law on Breach of Warranty 
and General Insurance Cases 











MICHIGAN 


M. J. KOSLOW 
ATTORNEY-AT-LAW 


Personal attention given to 
Insurance Claims—Investigations 
Adjustments and Legal Work 


611 Free Press Bldg., Detroit, Mich. 











Walters, Hicks, Carmichael & Head 


(Formerly and c. ae, and Walters 


Represent Companies Only 
924-28 Ford Bldg. 
DETROIT 





GQHIO 





Rees H. Davis Fred J. Young Clare M. Vrooman 


DAVIS, YOUNG & VROOMAN 


Attorneys at Law 


General Insurance, Fire, Casualty & 
Practice. Also facilities for investigations 


over Southern Ohio. 
Guardian Bldg. CLEVELAND 











' KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 








Mehr & Mehr 


Barriesters & Solicitors 
Canadian Pacific Bui 
Toronto, Ontario 
Counsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 
and United States Casualty Co. 


JOHN E. CASSIDY 
ATTORNEY 


Facilities to attend Investigations, 
\jjustments and Litigation in 


Central Illimois 
1004 Peoria Life Bldg. PEORIA 





DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 














COLORADO 
H. Berm: Holland 
BERMAN & HOLLAND 
(Successors Webb) 


dD. L. 
DENVER. COLORADO 


R Ina. 


ing: Roya Co. In- 
surance Co. of N. A.—Western Roeaie 4 *-< 





ance Co.—Central Surety & Insurance Co.—Employ- 
Seebene ed Co—U. 8. Automobile Insurance 


eSompletely equipped claim department 





CHARLES S. ANDRUS 


Attorney 
Specializes in Casualty work, includ- 
ing investigations. 
614 First National Bank Bldg. 
SPRINGFIELD 








FLORIDA 





Se 


| JACKSON, DUPRE & CONE 


Citrus Exchange Building 
TAMPA 
iL 





GEORGIA 





Bryan and Middlebrooks 


Candler Building 
ATLANTA GEORGIA 
Shepard Bryan W. R. Tichenor 
Grover Middlebrooks W. Colquitt Carter 
Chauncey Middlebrooks Edward B. Everett, Jr. 
0. W. Bussell M. H. Meeks 
FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 


BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 








INDIANA 





George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 


Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 
polis, Indiana 
Specially equipped to handle 





Investigations—Adjustments—Litigation 








ILLINOIS 





ALFRED R. BATES 
ATTORNEY AT LAW 





Slaymaker, Turner, Merrell, 
Adams & Locke 
Attorneys specializing in All Phases of 


Fire, Marine, Life & Casualty 
Insurance Litigation 











Frederick A. Brown 
1518 Otis Building 
CHICAGO 





751-760 Consolidated Bldg. 
189 W. Madison Street INDIANAPOLIS 
CHICAGO IOWA 
Jesse A. Miller I. D. Shuttleworth 
E. J. Kelly J. R. McManus 





Oliver H. Miller Frederic M. Miller 


Miller Kelly Shuttleworth & McManus 
LAWYERS 


1315-1318 Equitable Building DES MOINES 











Cassels, Potter & Bentley 
1060 The Rookery 
CHICAGO 


Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 
Register and Tribune Building 
DES MOINES 











& SILSBEE 


LAWYERS 
American State Savings Bank Bldg. 
LANSING 











MINNESOTA 


ERNEST E. WATSON 


All Lines 
Represent Companies Only 





Including Defense of Negligence 


936 Andrus Bldg. Minneapolis 





THOMAS, SHIELDS || 





MATHEWS & MATHEWS 
Attorneys At Law 
] 25 North Main Street 
DAYTON 








| DENMAN, MILLER & WALL 
TOLEDO 








Harold W.. Frazer 
Hampton G. Wall 
' John W. Winn, is 


Fraser, Hiett, ‘Wall & Effler 


ATTORNEYS 
Suite 710 Home Bank Building 
} re TOLEDO, OHIO j 


Stanley J. Hiett 
oe R. Effler 








BUNDLIE & KELLEY 


SAINT PAUL 





Marshall, Melhorn, Marlar & Martin 


1032 Spitzer Building TOLEDO 
Edwin J. Marshall John A. Smith 
Donald F. Melhorn Thomas J. Lynch 
Thomas O. Marilar H. Notnagel 
Ray Martin A. Zinn 

T. Henry R. Bloch 








SEXTON, MORDAUNT & KENNEDY | 
ATTORNEYS AND COUNSELORS 
Adjusters and Investigators sent to any 


ea 





the Northwest j 
1601 Pioneer Building 
ST. PAUL } 
MISSOURI 





COWGILL & POPHAM 


Attorneys and Counselors at Law 
Commerce Building 
Kansas City, Missouri 











STRINGFELLOW & GARVEY 
Donnell Court, ST. JOSEPH, MISSOURI 
Attorney for: Aetna Life, Aetna Gout o 
Surety, American Surety, F. & D. of Md, 
Gen. Acc. Assur. Corp., Georgia er 
Globe Indemnity, Ind 
Preferred Accident, Royal ot ely Stand. 


ard Accident, Union Indemnity, U. S. Auto, 
Ins. Exc. 














Arthur Morgan Erskine Maiden, Jr. 


MORGAN AND MAIDEN 
ATTORNEYS-AT-LAW 
704-5 First National Bank Building 
YOUNGSTOWN, OHIO 





OKLAHOMA 





CARL KRUSE 
FRANK FRANTZ, JR 


309-11 American Nat'l Bank Bldg. 
ENID, OKLAHOMA 











Rittenhouse, Lee, Webster & 
Rittenhouse 
American National Bank Bldg. 
OKLAHOMA CITY 
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OKLAHOMA (Cont.) 


A Directory of pry comer Attorneys Specializing 
in insu 





Law 


WASHINGTON 








FAIR & CROUCH 


KENNEDY BUILDING 
TULSA 





ROBERTS, SKEEL & HOLMAN 
Alaska Building 


John W. Roberts E. L. Skeel 

N. A. Pearson William Truscott 

D. D. Mote Elwood Hutcheson 

Glen E. Wilson Eugene F. Hooper 
SEATTLE 








SOUTH DAKOTA 





WEST VIRGINIA 





BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell: Bottum 


BAILEY-GLIDDEN BUILDING, 


HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 


























ciation; 
derwriting and Fire 
and the Adjuster,” 
assurance of 


Loss Departments 
by H. S. Angus; “Re- 
Excess Life tisks,” by 
G. L. Holmes, Manufacturers Life, and 
“The Value of Statistics and Classifica- 
tion in Fire Insurance Underwriting,” 
by G. D. Finlayson, Dominion superin- 
tendent of insurance. The annual meet- 
ing will be held in June. 


May Amalgamate Associations 


WINNIPEG, Nov. 7—At a meeting 


“Liaison Between the Fire Un- 


of | 


the Manitoba Insurance Agents Associa- | 


tion an amalgamation of three insur- 
ance agents’ associations of the three 
prairie provinces was proposed by the 
representatives of the organizations. 
was decided that this proposed 
will be favorably reported on 
next regular meeting to be held in 
uary next. Such an amalgamation would 
be beneficial to all agents, it is felt, and 
the membership tota] would make up 
such a figure that the new association 
would boast of being one of the strong- 
est of its kind in Canada. 


merger 
at 


Toronto Company Readjusts Capital 
TORONTO, Nov. 7—Changes in the 
capital of the Toronto Casualty, Fire & 


It | 


35 


value of the tangible assets among the 


outstanding shares, which now works 
out at about $24. This offer was ac- 
cepted. 

The shareholders also approved of 
taking over the Atlantic, giving one of 
the new shares of Toronto Casualty for 
each four shares of the Atlantic. The 
latter are $100 par value, on which 10 
percent is paid. 

Canadian Losses Compared 

According to the “Monetary Times,” 


fire 


losses in Canada for the week end- 
ing Oct. 24 are estimated at $357,500, as 
compared with $476,000 for the corre- 
sponding week of 1927. From Jan. 1 
to Oct. 24, 1928, losses are estimated at 
| $15,983,000, as compared with $13,991,- 
450 from Jan. 1 to Oct. 26, 1927. 


the | 
Jan- | 


Made Alberta General Agents 
The Insurance & Investment Brokers 
of Calgary have been appointed general 
agents for the province of Alberta of 
the American. 


Milwaukee Mechanics in Manitoba 


The Milwaukee Mechanics has been.li- 
censed in Manitoba and has appointed 



























































(Member Firra i Marine were approved at a meeting of | Rattray-Daniels, Ltd., Winnipeg, as its 
SIOUX FALLS, Vinson, es & Scherr) shoreholders here Nov. 1. The present | agents for the entire province. 
Huntington, -apital is 93 shares é r¢ > 
INSURANCE PRACTICE. ‘est Virginia c pital is 11,1 13 sh ures of $100 par value, avenue 
— on which 15 percent is paid. This will Canadian Notes 
be changed to shares of $10 par value, | ; 
fully paid, leaving an addition to sur- |. The Laurentian has been licensed for 
KIRBY, KIRBY & KIRBY WISCONSIN plus, The total authorized will be | fre insurance in the province of Alberta. 
“ x $2,000,000, the same as at present. | The North River, which was already 
Established 1836 RICHMOND, JACKMAN, WILKIE Canadian General Securities presented | pocnees to ge oa ee. ee 
Joe H. Kirby Thos. H. Kirby an offer to buy a minimum of 15,000 and | ;°@*48e and tornado insurance in the 
i and TOEBAAS Dominion, has secured a further license 
aa a in De ae a maximum of 26,000 shares, at a price | to write inland transportation and prop- 
naan a nn - Duna ATTORNEYS-AT-LAW to be determined by a division of the | erty damage. 
Sioux Falls 
General Counsel Western Surety Co. Adjusters sent any place in Wi i - 
i = — —r 
111 S. Hamilton St. MADISON 
TENNESSEE MOTOR INSURANCE NEWS 
Gene 8. Kenge Les Winchester || STEPHENS, SLETTELAND || — 
Leo & SUTHERLAND NEW RULES ISSUED IN TEXAS | liam A. McCrea, who has resigned. Mr. 
Specializing in Genera! Insurance, Litigation, Strahley formerly was with the Penn- 
Investigations and — for Memphis and Attorneys and Counselors at Law ze = sylvania Indemnity Exchange. 
Representing: New York Indemnity Co., Continental Investigators and adjusters sent throughout state. Limit on Use of Payroll Method, Ex- 
hin oe Mutua) Ins. Co., Norw b- = bs 4 “ ee 
only =~ Commercial Casualty Co, National Cas. 412-415 First Central Bldg. perience and Merit Rating and 
Shae tens On aa MADISON Fleet Rating for Automobiles May Close Navigation Dec. 7 
oe BUFFALO, Nov. 7—In an effort to 
caenTer epee y = + a avoid possible heavy losses during late 
AUSTIN, TEX., Nov. 7.—The Texas | ® . : ; . 
a ae 4 “eek a season navigation on the Great Lakes 
BLOODGGOD KEMPER & BLOODGOOD a a gra Se sangre rae _ the Canadian government is a 
emporarily approvec le Same rules,| a proposal to close navigation on the in- 
WILLIAM HUME 389-384 East Water Street, rates and regulations for 1929 new|land waterways Dec. 7. With a heavy 
NASHVILLE MILWAUKEE model cars in all insurance matters as | demand for nee to move a 
* . . ‘ere ret ’ 2g - 7 » 1997 | S80n erain there is strong probability 
—— i ry! re Memmy neers — een pereres sor tht ‘| that vessel owners will operate at least 
—. pag hl yoo — and 1928 model cars of the same respec- a week after that date, in spite of high 
— silent tive makes. Premium rates for the vari-| insurance rates, if aids to navigation 
ous models are published by the insur-| are continued in operation and ice con- 
JOHN H. GRIFFIN, President 1928 | 2nce department in manual form each | ditions permit. Canadian marine inter- 
we " ; year. ests cite the heavy losses in December, 
a Pee . aia ‘ aft peas 1927, in support of their view .that it 
Sever: : é s - , 
_ Several import ant regulation cover~| nay be well to close navigation on the 
ing the writing of automobile insurance dete mentioned. althoumh earmecs will 
were promulgated. be available after that time. An early 
' Exelude Sales, Service Concerns decision on the plan for an early closing 
MARINE INSURANCE COMPANY e is expected here. Last west bound sail- 
FIRE AND All rules pertaining to the payroll | ing of package freighters from this port 
MINNEAPOLIS, MINNESOTA method of determining premiums are| is set for Nov. 30. 
amended so as to exclude the payroll 
3 . . E at : . ae = s 
Isn t ut worth while method of determining premiums except 
for public liability and property damage Miscellaneous Notes 
kn i licies issued to assureds engaged ee EOE ey 4 ae , 
a in poucie i. . a. | Seven thousand chickens were burned 
To OW that you have in the business of storing, servicing or when ‘the second floor of the a & 
N1j obiles Co. produce house at Altus, Okla., was 
company in your agency —“ automobiles, - : | Co. progees how 2 at Altus, Ok Th 
rae - - é xy plan an 1e experi- snag “> Ao mE 
that has the facilities oes ee Pe ; : f The explosion of a naphtha tank at the 
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and desire to serve 
you completely and 


satisfactorily ? 








Fire Tornado Lightning Automobile 


Hail Rents Use and Occupancy 








e-Insurance Corpo 


Capital and Surplus, Jan. 


84 WILLIAM ST. 





Treaty and Facultative Fire Reinsurance 


Horace R. Wemple, President 


ration of America 


NEW YORK, N. Y: 











ence rating plan as applied in connec- | 


tion with policies issued to assureds 
engaged in storing, servicing or selling 
automobiles are deleted and voided. 


All rules pertaining to fleet ratings are | 


amended so as to exclude this principle 
in determining rates in automobile in- 
surance. 


Brakes Found Defective 


Of the 500,000 or more automobiles re- 
cently inspected by the motor vehicle 
department of New Jersey, fully 16 per- 
cent were found to have defective 
brakes, and these were ordered repaired 
at Failure to comply with the 
order subjects owners to severe penalties. 


once. 


Strahley Keystone Club Manager 


Lewis W. Strahley has been appointed 
general manager and secretary and 
treasurer of the Keystone Automobile 
Club of. Philadelphia in charge of its 
insurance exchange. He succeeds Wil- 


Constantine Refinery, Ponea City, Okla, 





under lease by the Globe Oil & Refining 
Company, spread fire to four adjacent 
crude oil tanks all of which were de- 
| stroved, causing a loss of $25,000. Fire 
| fighters prevented the fire spreading to 
adjacent tanks and structures, thus con- 
fining the loss to the five 2,000 barrel 
tanks 

Jerry Gleason, Bruce Veazey, H. C. 
Seontt “and Joe Goodvear, Yell county, 
Ark., business men, are members of a 
new insurance firm which has purchased 
and taken over the L. C. Adams Insur- 
ance Agency The principal offices will 
be located at Dardanelle 

The 3-story Exchange Hotel, Waco, 
Tex.. was gutted by fire last week, and 
ruests rescued from windows by fire- 
men Loss to the hotel is estimated at 
$100,000 and heavy damage was 4uUs- 
tained bv several firms housed on the 
ground floor of the building. 

Fire of undetermined origin almost 


completely destroved the main buildings 


of the Texas Brick Company at Brown- 
wood, Tex. with damages of $100,000. 
The company completed its plant about 


a vear ago at an expense of $500,000, and 
will immediatelv replace the burned 
structures with larger buildings. 











THE NATIONAL UNDERWRITER 


November 8, 1928 











~INDEPE 





CANADA 
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ENT ADJUSTERS | 





ILLINOIS (Cont.) 





A. K. MACDONALD & CO. 


Insurance Adjusters 
for the Province of Ontario 


WILSON S. 


LEVENS 


MICHIGAN 


OKLAHOMA 


=, 





A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklahoma 











710 First Natl. Bk. Bldg., Albuquergue, N. M. 

















DISTRICT OF COLUMBIA 





NICHOLS COMPANY 


INVESTIGATIONS & ADJUSTMENTS 


FOR 
INSURANCE a 
D. C.—Md.—Va.—W. Va. 
Suite 625-26-27-28 ag Building 
WASHINGTON, c 
Practical, Prompt & iain Service 








FLORIDA 
F.L. MILLER 
Prompt and Efficient Adjustment 


Services in Southern Alabama 
and West Florida 


Box 1408 Pensacola, Fla. 








A. H. SMITH 


Insurance Adjus 
FIRE — gs og ay — * CASUALTY 
Ten Years at Same Location 
(Personal Service) 
Offices: Tampa—Orlando—West Palm Beach 
Headquarters: 
10st, 3 & 5 First National Bank Bullding 
Tampa, Florida 








ILLINOIS 





H. S. EASTMAN & CO. 
“H. S. EASTMAN HIMSELF” 
OVER 20 YEARS EXPERIENCE 

In All Lines of Insurance Adjustments 
Specializing in Compensation, Accident & 
Health and Automobile Personal Injury. 
928 Burnham Building Chicago, I 








WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
CHICAGO 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 


Automobile and Side Line Losses 
A Specialty 
175 West Jackson Boulevard 


CHICAGO 


Auto, Fire, Theft, Collision, P. D., Liability 
Workmen’s Compensation 


JOHN F. SHEAHAN & CO. 


416 Brown Bldg. Phone Forest 4121 
ROCKFORD, ILL 
Also Covering Surrounding Territory 





INDIANA 





INDIANA ADJUSTMENT CO. 

















MINNESOTA 





LYMAN HANES, Inc. 


General Adjusters for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 








MAIN BAKER & WRIGHT, INC. 























J. R. JONES 
FIRE CASUALTY auto 
gor Commonwealth Bidg. Market 230 
DES MOINES 





KANSAS 





KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses 
Adjusted 


HUTCHINSON 














G. B. VAN BUREN & CO. 
ADJUSTERS 


Specializi in 
Burglary, Automobile, Teurlats Floater and 
“All Risk” Adjustments 
$27S.La Salle St.,CHICAGO, ILL. 








Fire Auto Casualty 
Angus B. Ferdinand 


BONDED ADJUSTER 


715 Jefferson Bldg. Tel. 6057-23818 
Over 10 years experience Established Peoria 1922 


PEORIA—ILL. 











MoKanOkla Adjustment 
Company 
Adjusters for Companies Only 
605 Temple Bidg., } A maga Kansas 


339 Manufacturers Exchange Bidg., Kansas City, Me. 
517 Insurance Bidg., Oklahoma City, Okla. 














1108 Hunt Bidg., Tulsa, Oklahoma 
KENTUCKY 
Kentucky Indiana Tennessee 


J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Bidg., Louisville, Ky. 
Phone City 3015 











Automobile Adjustments . 
Separate Offices at General Adjusters 
INDIANAPOLIS e ° 
FORT WAYNE Minneapolis—F argo—Duluth 
EVANSVILLE 
MISSOURI 
Automobile Adjustments Only THOS. ade ENGLISH 
EUGENE McINTIRE Specializing on 
318 American Central Life Buiiding a ee CASUALTY 
Phone Main 0144 INDIANAPOLIS Pierce Bldg. ST. LOUIS, MO. 
S. Indiana W. Kentucky S. Illinois Underwriters Service 
SOUTHERN INDIANA ADJUSTMENT [CO cain. Yon. 
ercantile an g- I i i ome i a= 
, i EVANSVILLE eee eee 
peciali ing in Auto- P tion-A ident Casualty, Fi d Miscell Siess 
4 ae ee ee ee Insurance Companies Only. New 
185 DEVONSHIRE STREET 
BOSTON, MASS. 
IOWA 
OHIO 





INSURANCE SERVICE BUREAU 
Claim Examiners — Adjusters — Supervisors 
W. E. JACKSON, General Manager 
820 Renkert Bldg. Canton, Ohio 


Associated with Burt, Kinnison, 
Carson & Shadrach, Attorneys 


Canton: Dial 5167 Akron: Main 3557 








CHARLES E. CURTIS 


KEITH BUILDING 
CLEVELAND 


Thirty-Six Years Company Service 








S. R. LEWIS 
204-8 Davis & Farley Bldg. 
CLEVELAND 
Tel. Main 167 














THAYER’S UNDERWRITERS 
SURVEY COMPANY 
E. A. Thayer, Gen. Mgr. N. R. Thayer, Supt. 
§03-6 Finance Bidg., 750 Prospect Ave., S. E. 
Phone Main 6956-6957 CLEVELAND 
Specializing in the adjustment of automo- 
tile losses and liability claims. 
lavestigators for the past twenty-five 
years. 








: Offices at 
23 Years Claims Experience AND COMPANY F Press Buil 
he ee kn ADJUSTERS “DETROIT. MICH. 215 Mere, Bids. 23 Atco Bid 
Phones Residence—Metcalf 41-8406. PEORIA Phone Randolph 0481 Guy H. Fuller, Mzr. L. M. Hallock, Mgr. 
PENNSYLVANIA 
RADO, WYO. AND N. MEX. 
Cue FIRE auTomoBsiLe | | W. A. GIBSON COMPANY ARTHUR R. 
Wile Rrecger AdjstnentCa,|| JL. FOSTER ADJUSTERS BATURIN 
Adjusters of Insurance Losses INSURANCE ADJUSTERS 1a08 “ae Bldg. 
All Modern Coverage 314-1st National Bank Buildin : , 
80 Gas & Electric Bldg. Denver, Colorado | Fire, Auto, Burglary and Inland Marine en ae ce ” 








McAndrews Adjusting 
Agency 
Thomas A. McAndrews, Owner 


719 Coal Exchange Building 
WILKESBARRE, PA. 








TEXAS 





Bates Adjustment Company 


“We have served the companies for 
more than twenty-six years” 
Offices: San Antonio, Texas; 
City, Oklahoma; Tulsa, O! 
exas; Abilene, Texas; 
Tyler, Texas; and W' 








JOHN BURKE 


Insurance Adjustments 
1424 KIRBY BLDG., DALLAS 


Especially Qualified From Experience te 
Handle — Gins, Oil Field han 
4 'ndustrial Plants 








G. H. MERCIER CO. 


Insurance Adjusters 


DALLAS & HOUSTON 
Send Claim Files to 914 S. W. L. Bldg., 
DALLAS, TEXAS 





WISCONSIN 





Lee W. Bort, Inc. 


Established 1914 


Independent Adjusters 
Home Office: Beloit, Wis. 











WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
MILWAUKEE 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile and Side Line Losses 

A Specialty 
A. E. S. PRIOR, Megr., Milwaukee Branch 


301 Underwriters Exchange Bldg 
MILWAUKEE 








NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bidg. 
MILWAUKEE 
490 Broadway Phones-Broadway { zae8 
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FILING OF NEW RATES 
IS ORDERED BY COURT 


Acting Commissioner Directed to 
Act Under Massachusetts 
Liability Law 


GRANTS; MANDAMUS WRIT 


Linnell Ordered to Use Own Judgment 
in Preparing Compulsory Lia- 
bility Schedule 


BOSTON, Nov. 7.—Under an order 
of the Supreme Court of Massachusetts, 
Acting Commissioner Arthur E. Lin- 
nell is directed to file new rates for 
1929 under the compulsory liability in- 
surance law. The order says that if 
the acting commissioner believes the 
rates promulgated by former Commis- 
sioner Monk to be fair, just, equitable 
and non-discriminatory he is to file those 
rates, but if he believes those rates do 
not meet the requirements of the law, 
he is to file such other rates as he be- 
lieves do meet the requirements. They 
are to be filed as of Sept. 1, effective 
for the calendar year 1929. The court 
holds that the law does not make it 
mandatory that the rates shall not be 
filed later than Sept. 1, but that they 
may be filed later, as of Sept. 1. A part 
of the decision follows: 

“The Hartford Accident & Indemnity 
in its petition for mandamus asks that 
the writ of mandamus issue against the 
acting commissioner, commanding him 
to sign and file the memorandum of 
the order made by the commissioner 
of insurance before he resigned his 
office. The contention of this company 
is that the filing of the order already 
made is a ministerial duty, and in view 
of the allegations of the pleading and 
the resignation of the insurance com- 
missioner, the writ should issue. There 
is force in this contention. 


Must Exercise Judgment 


“On the other hand, the responsibility 
of establishing rates is with the acting 
commissioner. He is called wpon to 
exercise his’ best judgment and if the 
rates established by him are _ unfair, 
unjust, or in violation of the statutes, 
the parties interested have the right to 
resort to the courts under the statute 
giving them this right. In these cir- 
cumstances we do not think the writ 
as prayed for by the Hartford company 
should issue. 

“The acting commissioner’ should 
forthwith fix and establish ‘classification 
of risks and premium charges for the 
year 1929. If he believes the rates made 
by the commissioner before his resigna- 
tion are in compliance with the statute, 
then the acting commissioner should at 
once file these rates. If, however, he 
now believes that these rates are not 
just, he should forthwith establish the 
rates in accordance with the statute. 
The demurrers to the petitions for man- 
damus are overruled and the writ is to 
issue as prayed for in the case of the 
Liberty Mutual against the acting com- 
missioner and in the case of the Amer- 
ican Employers against the acting com- 








NO ACTION TAKEN ON 


TRAVELERS’ RESIGNATION | 


—_—_—— 


EXECUTIVE COMMITTEE MEETS | 


Action Excites Widespread Specula- 
tion—Inconceivable That Bureau 


Will Be Abandoned 


NEW YORK, Nov. 7.—While the 


resignation of the Travelers from mem- 


bership in all departments of the Na- | 
tional Bureau of Casualty & Surety Un- | 


derwriters was animatedly discussed 
committee of 
tion was taken regarding it, and as the 
matter now stands the resignation is in 
effect. What influence the withdrawal 
of this powerful company from the bu- 
reau will have upon the future of the 
organization is a matter that excites 
widespread speculation in casualty cir- 
cles, but upon which no _ responsible 
person cares to venture an opinion. 

It is inconceivable to the average man- 
ager that the bureau will be abandoned, 
rather is it apparently the thought that 
unless the Travelers can be induced 
rescind its late action and again assume 
full membership in the governing organ- 


ization, the activities of the latter should 
be recast so that it may continue ito | 
function with the largest measure of ,; 


usefulness to the business. 

The Travelers is the second organ- 
ization to withdraw from the bureau 
within the last few months, the Union 
Indemnity of New Orleans being the 
other company. 








missioner. In the case of the Hartford 
Accident & Indemnity against the act- 
ing commissioner the petition for man- 
damus is denied. The petitions for re- 
view are denied. The suits in equity 
are to stand continued. So ordered.” 


Delicate Situation Created 


The situation is a delicate one fot 


both Governor Fuller and Commissioner | 


Linnell. The governor brought about 
the resignation of Commissioner Monk 
because of his proposed new schedule 
of rates for 1929. Acting Commissioner 
Linnell, who is a candidate for Com- 
missioner Monk’s job, must promulgate 
either the old 1928 rates, Mr. Monk’s 
schedule, or provide an entirely new 
schedule. The old 1928 rate would un- 


doubtedly be followed by injunction pro- | 


ceedings on the part of the companies. 
The Monk schedule would presumably 
make the acting commissioner 
non grata in the governor’s eyes and 
interfere with his promotion, and if is- 
sued would place Governor Fuller in a 
peculiar position in view of his action 
against Commissioner Monk. On the 
other hand, Acting Commissioner Linnell 
has no other source of information as to 
experience governing new rates except 
the companies, and must use the same 
information Mr. Monk used in his tab- 
ulations. 


Legal Point Involved 


Acting Commissioner Linnell is quoted 
as saying that he did not believe pro- 


mulgation of the 1928 rates on his part | and themselves to accidents. 
He announced that his 


would be legal 
(CONTINUED ON PAGE 44) 


é y at | that 
a recent special meeting of the executive | 
the organization, no ac- | 
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persona | 


The National Underwriter 


CASUALTY AND SURETY SECTION 


| TRAVELERS’ ACTION HAS 
| AROUSED MUCH INTEREST 


BUSINESS DISCUSSING IT 
Republic Automobile of Detroit Success- 


fully Operates Instalment Premium 
Payment Plan 





Action of the Travelers and the Trav- 
elers Indemnity in resigning from the 
National Bureau of Casualty & Surety 
Underwriters, largely for the reason 
the bureau will not approve the 
Travelers plan of collecting automobile 
insurance premiums on the instalment 
basis, has caused a flurry throughout the 
business and has stimulated interest in 
the theory and the practice of instalment 
payments in the automobile field. 

* One of the companies that has been 
eminently successful in writing the 
automobile cover and collecting on the 
instalment plan, adhering to bureau 
manual rates, is the Republic Automo- 
bile of Detroit, which operates in Mich- 


igan, Indiana, Illinois and Ohio. The 
; plan the company uses is_ simple. 
| Briefly, it is: 


Thirty percent of the annual premium 
is paid when the application is taken. 
This rule never is departed from, nor 
are any of the others in the plan. In 
30 days, 20 percent additional of the 
premium is collected. In 60 days from 
that date another 20 percent is collected, 
and at the beginning of the sixth month 
the final 30 percent is collected. The 
agent receives one-half of his commis- 
sion when the initial payment is made 
and the remainder when the second 
payment is made. 


Company Does Bookkeeping 


After the first payment is made, all 
f the bockkeeping work is taken over 
by the company at the home office or 
in one of its branches. When an in- 
stalment is coming due, notice to this 
effect is sent to the assured, and a copy 
of it to the agent. If payment is not 
made on the due date, a cancellation 
| notice is sent to the assured, and a copy 
of this also to the agent. If after five 
days payment is not made, cancellation 
becomes a fact. 

The benefits of the plan, company 
representatives report, are numerous. 
For one thing the plan eliminates “free 
insurance” and also abolishes the habit 
of agents and brokers of using com- 
pany money for from 30 to 120 or more 
| days. No policy is issued until an initial 
| payment has been made. Thus if the 
policy is cancelled, the company, the 
agent or the broker lose nothing so far 
as the indemnity provided during the 
time the policy is in effect is concerned. 
The plan relieves the agent or broker 
of the details of collection work. Per- 
haps most important, it insures to the 
company high type risks, for it appeals 
to the workingman and the small mer- 
chant, who often enough must do with- 
out insurance altogether if he is placed 
under the necessity of paying the en- 
| tire premium at one time. This risk 
class also includes those car owners 
who do not drive every day in the week 
and therefore do not expose their cars 


More than this, company representa- 


Page Thirty-seven 





BURGLARY, ROBBERY 
RATES ARE ALTERED 


Some Changes Apply Only Locally 
—Others Affect All 
States 


NEW RULINGS ARE MADE 


Variations in Coverage Costs Range 
from 10 to 100 Percent—In- 
creases Numerous 


mercantile and residence bur- 
and robbery rates have been al- 
nationally and locally, effective 
The alternations are up 
in some cases and down in others, and 
10 to 100 percent up and 

Open stock rates also are af- 
and the new manual sheets make 
new allowances for recently ap- 
proved protective devices on various 
kinds of risks. 

Residence burglary rates are reduced 
about 12 percent in Bronx and New 
York counties, New York, and about 15 
percent in Nassau, Queens, Richmond, 
Rockland, Suffolk, Westchester and 
Onondaga counties. 

A burglary, theft and larceny rate of 
twice the regular manual rate has been 
promulgated for model exhibition 
homes. 


Bank, 
glary 
tered 
immediately. 


vary from 
down. 
fected, 


some 


Illinois Given Discount 


Bank burglary rates for Illinois have 
been given a 20 percent territorial dis- 
count. The state has had no territorial 
discount for the last several years be- 
cause of bad experience. The new dis- 
count is allowed as a result of the co- 
operation of the American and the IIli- 
nois associations of bankers with the 
casualty companies on risk protection. 
An insured bank that is now a mem- 
ber of a county auxiliary protective unit 

approved by the American Bankers As- 
sociation, in any state of the Union, 
now receives a special discount of 10 
percent for burglary and robbery insur- 
ance, 

Territorial discounts have been in- 
creased to 40 percent from 30 percent 
in North Carolina, Ohio and West Vir- 
ginia. The territorial discount for Ten- 
nessee has been decreased from 30 per- 
cent to 10 percent. 

Until the present, bank burglary risks 
in towns with populations of 1,000 and 
less have been written at the basis rate. 
Hereafter they will be written at 10 
percent more than the basis rate. 


Tear-Gas Protection Recognized 


The new manual provides for two dis- 
counts for tear-gas protection on bank 
vaults—10 percent for protection only 
on locking devices and doors and 20 
percent for protection on locking de- 
vices, doors and walls. 

The following increases in basis 
rates for bank robbery have been made: 
Alabama, from $1 to $1.50; Arkansas 
and Indiana, from $3 to $5; California, 





(CONTINUED ON PAGE 44) 


(CONTINUED ON PAGE 44) 














38__ CASUALTY 


THE NATIONAL 


UNDERWRITER 





November 8, 1928 








NORTH DAKOTA SURPLUS 
FUND OVER-ESTIMATED 


URGES NEW CLASSIFICATIONS 


Compensation Board Member Analyzes 
Experience of State Fund and 
Asks for Changes 


FARGO, N. D., Nov. 
tention to the fact that the “surplus” 
of the North Dakota workmen’s com- 
pensation bureau amounts, in reality, to 
only $110,000, using the actuarial death 
toll as a basis, instead of $300,000, as 
shown on the basis of actual deaths, 
Richard E. Wenzel, member of the com- 
pensation board, in a statement sub- 
mitted to the members of the board 
urged the necessity of changing the 
classifications of the bureau that ‘it 
will function with a surplus such as a 
“private company” needs to properly 
conduct its business. 

Mr. Wenzel declared that the state 
risk department has too many classifica- 
tions in which a single accident a year 
exhausts the entire premium total paid. 
His statement follows in part: 

“Since the establishment of the work- 
men’s compensation bureau in 1919, 
$3,342,657 has been earned in premiums 
up to Jan. 1, 1928. Every cent of those 
earned premiums, plus the further sum 
of $7,073, has been accounted for by the 
payment of claims (including awards 
payable in the future), administration 
expenses and adequate reserves and sur- 
plus. The only real surplus in the com- 
pensation fund, as of Jan. 1, 1928, is 
made up of the interest earned by the 
investment of the permanent assets and 
a very small amount collected by way 
of penalties and it is out of this that 
the required $7,073 has been taken.” 


7.—Calling at- 


so 


Mr. Wenzel submits the following 
table: 
Number 
of classi- Total 
fica- earned 
tions premiums pti Deficits 
S ‘saeenccetdas $1,511,080 $112 2,625 $144,843 
16 ‘ 205,686 97,504 
rere 89,622 






5 
13 30 096 





Be ‘setesecasese 32 

24 2,140 23,765 

DO cavevccen 38.447 14,009 
Bere ae $3,342,657 $477,873 $484,947 


“During the eight and one-half years 
covered by this tabulation the general 
level of all rates has been increased by 
11 percent. There are individual classi- 
fications, of course, which have had in- 
creases of rates as high as 50 percent, 
and there are some that have had ap- 
proximate decreases, but the general 
level for all classifications shows the in- 
crease to be about 11 percent.” 


CAPTURES WAREHOUSE 
ASSOCIATION LINE 


The National Union 
captured the casualty 
tional Furniture Warehousemen’s 
sociation. This association 
warehousemen who specialize on moving 
and storing household furniture. It is 
not connected with the American Ware- 


has 
Na- 
As- 


Indemnity 
line of the 


housemen’s Association, which takes in 
commercial and cold storage houses. 
30th associations, however, have their 


headquarters in Chicago. 

The furniture warehousemen are cov- 
ered by a master policy issued to the as- 
sociation, with certificates to the mem- 
bers who take advantage of the whole- 
sale rate. It is understood that Cass & 
Johansing, general agents at Los An- 
geles, are the underwriting advisers in 
the deal. 


McDonough Locates in Chicago 


Joseph McDonough, who has been at 
the head office of the Employers Lia- 
bility and was formerly in charge of its 
claim department at New Bedford, Mass. 
has been sent to Chicago to become as- 
sistant in its claim department under 
Manager H. D. Wagner, the veteran 
manager of the claim department. 


includes ; 





BEHA QUOTES LAW ON 
DEVIATIONS IN RATES 





UNIFORMITY IS MANDATORY 


Denies Application of Citizens Casualty 
of Utica to Depart From 
Bureau Manual 


NEW YORK, Nov. 7.—Denying the 
application of the Citizens Casualty of 
Utica, that though a member of the Na- 
tional Bureau of Casualty & Surety 
Underwriters it be privileged to file with 
the insurance department rates differing 
from those filed by the Bureau on be- 
half of its subscribers, Superintendent 
J. A. Beha, in justification of his action, 
quoted the law on the subject as follows: 

“Every person, association or corpo- 
ration authorized to transact the. busi- 
ness of insurance within this state shall 
comply with the rates and the rules 
affecting such rates of the rating or- 
ganization in which it has membership 
or whose rates it adopts as its stan- 
dard, but any such person, association 
or corporation on 30 days’ notice of its 
intention so to do, filed with the super- 
intendent of insurance and with such 
rating organization may, for the ensuing 
year, subject to the approval of the 
superintendent of insurance, charge 
higher or lower rates than those fixed 
by such rating organization, in which 
event it shall for such ensuing year 
make a uniform percentage addition to 
the rates fixed by such rating organiza- 
tion or a uniform deduction therefrom 
upon all classes of risks written by it, 
and rated by such rating organization, 
and failure to do so shall in each and 
every case constitute a separate mis- 
demeanor subject to the penalties pro- 
vided in Section 141 of this chapter.” 

Mr. Beha added that “from the pro- 
visions of the above section of the law, 
it is clear that if a member of the rating 
organization wishes to allow a discount 
from the rates it 


must be a uniform 
percentage deduction therefrom upon 
all classes of risks written by it (the 


company) and rated by such rating or- 
ganization. I am, therefore, obliged to 
deny your application for permission to 
file varying discounts to the different 
classes of risks rated by the organiza- 
tion.” 

The Citizens: Casualty, a company re- 
cently formed, proposed a 10 percent 
reduction in plate glass rates and a 15 
percent reduction on automobile covers. 
intending, however, to charge manual 
figures for general liability insurance. 

The application of the Utica _com- 
pany raised an issue that may affect a 
number of the companies now holding 
partial membership in the National Bu- 
reau, and while bound by the rates and 
rules of one or more departments, are 
free as to all others. Superintendent 
Beha has addressed Acting Manager 
A. W. Whitney of the National Bureau 
asking for an expression of his views 
in the matter. 


Universal Casualty Enters Indiana 

The Universal Casualty of Dallas, Tex., 
running mate of the Universal Automo- 
bile, has been licensed to write general 
casualty and full coverage automobile 
lines in Indiana. 

The Universal Casualty 
in Indiana through the central west de- 
partment branch office of the Universal 
Automobile, located in Indianapolis. 


will operate 


George R. Mullins, branch manager of 
the Universal Automobile, will act in 
the same capacity for the Universal 


Casualty. 


Appoint Albany General Agents 
The New York 


Indemnity has ap- 
pointed P. J. Burke & Sons of Albany, 
N. Y., general agents. 


Last week the 
a dinner to the 


Burke agency tendered 
members of its agency 
organization. The meeting was ad- 
dressed by President Spencer Welton. 
4 talk was given on “America’s Fastest 
Growing Crime” by Clyde V. Gossage 
Vice-Presidents William C. Billings and 
Bartlett Greene attended the meeting. 





MARYLAND CASUALTY’S 
SAFETY ENGINEERS MEET 


HOLGER JENSON IN CHARGE 
President Annual 


Conference at Home Office—Award 
Safety Bulletin Prizes 


Burns Welcomes 


BALTIMORE, . 7—The annual 
conference of x ge poe ee of the 
Maryland Casualty was held last week 
at the home office in Baltimore. Sev- 
eral joint sessions were held with claim 
managers and payroll auditors, who 
were also in Baltimore attending con- 
ferences in their departments. Holger 
Jenson, manager of the engineering and 
rating division, was in charge of the 
conference. 

President F. Highlands Burns made 
the address of welcome at the tenth 
anniversary convention. Among the 
speakers and subjects were Dr. Frank 
S. Lynn, clinical professor of surgery, 
University of Maryland, “Infections” ; 
Dr. Warren Johnson of Boston, “As- 
phyxia and its Treatment by Oxygen and 
Carbon Dioxide”; }. Carl Fisher, Con- 
solidated Gas, Electric Light and Power 
Company, Baltimore, “Illumination”; L. 
} 8 Bowker, Mine Safety Appliances 
Company, “Proper Use of Gas Masks,” 
and Frank Hutchins, Richards-Wilcox 

Company, “Elevator 


Manufacturing 
Interlocks.” Dr. A. D. Lazenby, chief 
surgeon of the company, was also one 
of the speakers. 

Prize for Safety Bulletin 

The annual prize of $100 offered by 
President Burns for the best safety bul- 
letin idea submitted was awarded to 
James A. Pearce and Forrest Buckley, 
both of Philadelphia, who _ submitted 
their suggestion jointly. Thomas C. 
King, of Charlotte, N. C., and Miss Mae 
Weishampel of the home office received 
honorable mention for their suggestions. 

Charles L. Bussing of New York, 
noted for his safety work as “Al B. 
Careful,” gave five sets of silver which 
were allotted by contests to member of 
the home office and field force in the 
engineering and rating division to rec- 
ognition of the service rendered to Mr. 
Bussing and his clientele. 

The visitors joined the Safety Engi- 
reering Club of Baltimore at a dinner 
where Lewis A. DeBlois, director of 
safety engineering division of the Na- 
tional Bureau of Casualty & Surety 
Underwriters, spoke on “Production vs. 
Safety.” 


DOOLITTLE WINNER IN 
F. & D. GOLF TOURNAMENT 


BALTIMORE, Nov. 7.—S. C. Doo- 
little, advertising manager, won the an- 
nual golf tournament held by the Fi- 


delity & Deposit, defeating Frank A. 
Bach, second vice-president, three and 
one. In the qualifying round the low 


gross prize was won by S. C. Doolit- 
tle and low net by S. M. Hoyt. 

In the first round of the first eigh 
E. R. Nuttle defeated E. M. Smith seven 
and five: S. C. Doolittle defeated E. V. 
Schockley eight and six; J. A. Luhn, 
vice-president claim department, de- 
feated J. Jackson three and two; F. A. 
Bach defeated S. M. Hoyt. In the sec- 
ond round S. C. Doolittle defeated E. 
R. Nuttle, vice-president production de- 
partment, three and one; F. A. Bach 
defeated J. A. Luhn three and two. In 
the finals Doolittle defeated Bach three 
and one. 

In the second eight C. V. R. Marsh, 
comptroller, defeated J. S. Galloway 
five and four: Elmer McCahan defeat ed 
ee Lockard six and five. Dr. C. V. 
Richards received a bye. C. C. Kessler 
defeated J. J. Byrne two and one. In 
the second round C. V. R. Marsh de- 
feated Elmer McCahan three and two. 
C. C. Kessler defeated Dr. C. V. Rich- 
ards five and four. In the finals C. V. 
R. Marsh defeated C. C. Kessler eight 
and seven. 





CHICAGO SURETY MEN 
DISCUSS DETROIT PLAN 


MINORITY GROUP INTERESTED 


Some Managers Favor Commission 


Plan Based on Annual Vol- 
ume of Business 


Responsibility for the deplorable con- 
ditions existing in the fidelity and surety 
field in Chicago is placed squarely upon 
the shoulders of the companies by 
Colonel Francis R. Stoddard, New York 
arbitrator, following his recent investi. 
gation in the western metropolis. The 
issuance of the acquisition cost rules 
on the part of some managers in the 
opinion of Colonel Stoddard was merely 
a gesture and without any thought of 
their being observed. The Chicago 
agents, Colonel Stoddard feels, are thor- 
oughly sincere in their desire to improve 
the situation but cannot secure the sup- 
port of their companies. 

Surety men of Chicago, who still are 
much interested in the acquisition cost 
problem nationally and as it affects Chi- 

cago, are commenting this week on the 
suggestion advanced as a solution of 
part of the problem in Detroit that the 
independent agencies of that city be 
placed in a separate class so far as 
bond business is concerned and that 
they be given special consideration on 
commissions. A similar but more in- 
clusive proposal was made by a group 


of Chicago surety men earlier in the 
year. 
The Chicago group proposed that 


agents be classified strictly on the basis 
of annual volume of business, and that 
not fewer than three nor more than 
four classes be established. Most of 
those interested in this proposal consid- 
ered it not as affecting any agency ar- 
rangements that already have  beea 
made, but as affecting the companies 
only in the future from the time of 
its adoption if it were adopted. 


Minority Favors Proposal 


t is a minority group that favors the 
proposal for Chicago, however, the re- 
mainder of the managers holding that 
the whole acquisition cost problem is 
one for solution in the home offices of 
the companies. To be sure, the mat- 
ter of classifying agents on the volume 
basis would also be one for the home 
offices to consider, but is felt by some 
not to be one that they would take seri- 
ously. 

Those who favor the proposal see in 
it a simple, easy solution to the com- 
mission wrangle and are the more in- 
terested in it now that a similar pro- 
posal affecting at least one kind of 
agency in Detroit has been made. 

Opponents of the proposal say that 
the principal reason why, in their be- 
lief, it would not work, is that in the 
case of a small company the business of 
a $100,000 agency, which it could ob- 
tain, would be worth more to it than 
the business of a $500,000 agency would 
be worth to one of the large old com- 
panies, and that therefore the small 
company would pay more for the $100,- 
000 worth of business than a large com- 
pany would be willing to pay for the 

$500,000 worth. If this condition ac- 
aie would result, the classification 
proposal probably would not be effec- 
tive in practice. The answer that the 
companies would be subject to rulcs 
is hardly any answer in view of the 
fact that present rules are flagrantly 
violated and new rules are hard to in- 
augurate 


Field Supervisors’ Meeting Scheduled 


A group of field supervisors of the 
United States Fidelity & Guaranty will 
attend a sales conference at the home 
office of the company in Baltimore Nov. 
19-23. The conference is one of a series 
the company conducts annually for the 
supervisory staff. The series is follow- 
ing each year by another for branch 


managers. 
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COMPANY MEN SPEAK 
ON “AFFIDAVIT PLAN” 


E. J. Donegan and Ray B. Duboc 
Say Proposal Has Some 
Merit 


COMPULSION CONDEMNED 


Neither Executive Is Altogether Favor- 
able to Schemes That Give Govern- 
ments Opportunity to Meddle 


Two mer well acquainted with cur- 
rent tendencies in automobile accident 
frequency and with legislative attempts 
to compel provision of insurance in ade- 
quate amounts, have commented on the 
proposed “affidavit plan” of automobile 
liability insurance recently analyzed in 
THe NATIONAL UNDERWRITER. They are 
E. J. Donegan, vice-president and gen- 
eral counsel of the Metropolitan Cas- 
ualty, and Ray B. Duboc, president and 


general manager of the Western com- 
panies of Fort Scott, Kan. Mr. Done- 
gan’s comment is: 

“We agree with you that the plan has 
some appeal and is not without merit 
provided some form of compulsory se- 
curity must be given. We do not think, 
however, that it tends to obviate com- 
pulsory liability legislation, for it itself 
proposes legislation of that character. 
It could be effectual only when enacted 
into law and, so enacted, it would require 
car owners to establish either a prop- 
erty qualification or to furnish bonds or 
insurance. 

“I agree that the simplicity and free- 
dom from red tape characterizing the 
proposed method of qualification com- 
mend it; but the price of that efficiency 
is the continuance, although in dimin- 
ished amount of cases wherein just 
claimants, are left without reparation. 


Financial Statements False Guides 


“We who deal in surety as well as 
casualty lines appreciate the weakness 
of financial statements. We are de- 
ceived by them constantly, although we 
are not passing them perfunctorily, as a 
public official might do on qualification 
of applicants, but rather as the basis for 
extending credit to our principals. 

“Most men are apt in all sincerity to 
place a rather high valuation on the 
things which they own. A man in all 
innocence may believe his residence, 
encumbered by first and second mort- 
gages aggregating $15,000, to be worth 
$25,000, and that he has therein an 
equity of at least $10,000. If it becomes 
necessary, however, for him to realize 
quickly upon that equity, or if that 
equity should be sold under execution, it 
might be found to be worth little or 
nothing. It would then be of little 
value to the unfortunate who had re- 
covered a personal injury judgment. 


Capital Easily Damaged 


“In like manner the statement of the 
small merchant which shows a net 
worth of $10,000 represents in large 
measure assets which are exposed to the 
vicissitudes of a particular‘line of busi- 
ness. As we who issue court bonds 
know, in hundreds of cases that capital 
may be swevt away in a brief few 
months. The small contractor who 
whv shows a net worth of $10,000 may 
lose his entire resources in the course 
of a short term contract. Instances of 
like nature multiply and in all these 
cases the plan leaves unprovided for 
and without recourse some judgment 
creditor. Insurance or bonds are bread 
but in some cases the financial statement 
will turn to stone. 

“This is not intended to be destruc- 
tive criticism. If some form of com- 

















ROCHESTER BOARD SHOWS MUTUALS 
THAT HAVE MADE ASSESSMENTS 











entitled, “Your Home at Stake.” It | 
gives statistics as to assessments levied | 
by mutual companies that have failed in 
recent years. It shows that 500 policy- | 


HE Underwriters Board of Roches- | holders in Rochester have been sued up 
ter, N. Y., is distributing a pamphlet | to date. 


Date of Pet. of 
Date of Filing Assess- Tota: 
Name of Company Liquidation 1st Report ments Amount No. 
U. S. Mut. Auto. Cas....Sept. 20, 1921 June 26, 1922 200% $ 222,857.66 1366 
U. S. Mut. Auto. Fire...Sept. 20, 1921 July 10, 1922 100% 213,421.94 5005 
Motor Car Mut. Cas.....Mar. 7, 1922 Feb. 9, 1923 100% 415,787,93 6681 
Motor Car Mut. Fire....Mar. 7, 1922 Dec. 29, 1922 52% 159,070.69 6312 
Mut. Auto. Liability.....Oct. 25, 1922 July 30, 1922 100% 55,207.10 986 
Nat. Auto. Mut. Cas.....June 28, 1923 June 5, 1924 200% 506,472.92 2461 
Standard Auto. M. Cas..Apr. 15, 1923 Apr. 7, 1924 100% 300,005.06 5634 
World Mut. Casualty...June 23, 1924 Apr. 10, 1925 200% 5,159,114.00 23110 
20th Cent. Mu. Aut. Cas.Nov. 6, 1925 Oct. 26, 1926 200% 3,187,183.63 7263 
City Service Mut. Cas..Dec. 15, 1925 Dec. 13, 1926 200% 4,022,761.24 8337 
New York Mut. Cas..... Feb. 23, 1926 Feb. 14, 1927 200% 2,655,239.56 5040 
Fifth Ave. Mut. Indem..Apr. 19, 1926 Apr. 14, 1927 200% 3,978,441.42 7847 


More than 79,000 have been 
assessed for over $20,000,000. The com- 
panies given by the Rochester Board, 
with the figures as to assessment, are 
as follows: ma 














advocated by your correspondent une | 
doubtedly contains the germ of con- 
structive thought. The vital issue in 
my mind, however, is not the method 
by which compulsory security shall be 
exacted from American citizens, but 
whether that exaction is justified at all.” | 


Ray Duboe’s Comment 


Mr. Duboc says: 


“I think there is merit in what you 
have described as the ‘affidavit plan’ and 
it is at least worthy of consideration 
and discussion, but I disagree with the 
statement of its proponent as quoted in 
THE NATIONAL UNDERWRITER that unless 
some other solution could be found, 
compulsory insurance would seem the 
only answer. 


Legislative Experiments Disappointing 


“There is serious danger that in our 


compulsory insurance we compromise 


the very measure we are trying to 
avoid. There is no panacea for the prob- 
lems that have arisen with the rapid 
increase in the number of automobiles. 


disappointing and we had better start out 
with that expectation than with an im- 
plied promise that if substitutes fail we 
will be reconciled to ‘compulsory insur- 
ance.’ 

Two Objections Seen 


“The objections I can see to the affi- 
davit plan are, first, that a person could 
honestly swear to the possession of 
property worth $10,000 and yet, on ac- 
count of the character of the property 


pulsory security must come, the thought | and the exemption laws, be absolutely 


, bile drivers, and in uniform traffic regu- 


| accidents rather than in merely providing 


| not so spectacular and, 


desperate effort to pacify the clamor for | 


on a second choice declaration which | 
will commit us to an endorsement of | 


Any legislative experiment will prove | 


| 


judgment proof; and, second, with the 
necessity that would arise for most 
people to qualify by taking out insur- 
ance there would come a demand for 
state regulation of insurance rates, with 
almost the same force of argument as 
under the compulsory plan. 


Sound Legislative Policy Needed 


“My conviction is that the sound 
legislative policy in dealing with this 
problem is to adopt and enforce more 
rigid qualifications for licensing automo- 
lations, with the aim of preventing 
financial recompense for the resultant 
loss and damage. Such measures are 
therefore, do 
not satisfy the character of leadership 
that has been prominently identified 
with the compulsory insurance move- 
ment. We all recognize the serious 
proportions of the support that is being 
organized behind this movement, not- 
withstanding the damper which the 
Massachusetts experiment should put on 
their enthusiasm. Therefore, my _ en- 
dorsement of any substitute plan for 
securing financial responsibility for 
automobile accident losses is in a de- 
fensive spirit which accounts in part 
for my lack of enthusiasm in comment- 
ing on the ‘affidavit’. proposal. 

“It is only fair to say that the plan 
is perhaps the least obnoxious of those 
which aim at guaranteeing financial 
responsibility. Its simplicity and oppor- 
tunity for economical administration 
commend it. It is in line with my idea 
that there should be a tightening up on 
the licensing of cars. Therefore, I would 
like to see the proposal given consider- 
ation.” 








NEBRASKA RULING ON 
IMPUTING NEGLIGENCE 


LINCOLN, NEB., Nov. 7.—Of inter- 
est to casualty companies is the ruling 
of the Nebraska Supreme Court as to 
just how far it will go in imputing neg- 
ligence where it is shown that one party 
to an automobile damage suit had been 
guilty of a violation of the state or city 
law. In the case of Stapenhorst vs. 
Townley, from Douglas county, the 
court ruled on whether it was error for 
the trial judge to tell the jury that the 
fact that one party was a law violator 
was to be considered only from the 
standpoint of whether what he did pro- 
vided reasonable grounds for inferring 
negligence. The court says the instruc- 
tion is a correct statement of the law as 
it interprets it. The court says it is 
aware that other jurisdictions have held 
that such a violation is negligence in 
itself because it is a violation of a safety 
regulation of the state or city, but that 
it has not and will not go so far.as to 
say that as a matter of law such a viola- 








tion is negligence. 


NATIONAL SURETY APPOINTS 
THREE NEW GENERAL AGENTS 





The National Surety has announced 
the appointment of Robert T. Ravenel 
as general agent for Charleston, S. C. 
Mr. Ravenel was formerly with the 
Royal Indemnity. Previous to that he 
represented the National Surety for 
years in South Carolina. Mr. Ravenel 
will be under the general supervision 
of Seibels & Bruce, managers for the 
National at Columbia. 

R. P. Spencer of Columbus, Ga., will 
act as the general agent of the National 
Surety for Columbus and vicinity. Mr. 
Spencer is one of the most successful 
and well posted insurance men_ in 
Georgia and through intensive, original 
ideas has been able to build up a notice- 
able volume of all classes of business 
in Columbus. 

The National Surety also has ap- 
pointed Oppenheimer & Robinson of 
Springfield, Mass., as general agents. 
Both men have had wide experience 
and are well acquainted in Springfield 


W. W. STEINER SPEAKS _ 
AT FIELD CLUB MEET 


Chicago Representative of Globe 
Indemnity Takes Fidelity-Surety 
Lines for Subject 


SELLING EASY. HE SAYS 


Advises That Casualty Men Study the 
Bond Forms and Fit Them- 
selves to Handle Them 


“The sale of surety protection is not 
especially difficult,” said Walter W. 
Steiner, Chicago resident vice-president 
of the Globe Indemnity for fidelity and 
surety lines, in an address before the 
meeting of the Casualty Field Club of 
Illinois this week. Mr. Steiner con- 
tinued: “There is, however, this peculiar 
condition: that a successful salesman 
must be an underwriter and a successful 
underwriter must be a salesman. Not 
all surety business is obtained at con- 
tract lettings where the protection is 
not sold to the person giving the bond. 
I mention this because many of you 
perhaps have attended contract lettings 
and have solicited business that way.” 

Mr. Steiner followed with a detailed 
analysis of bond forms and contingen- 
cies they are written to cover. In part 
he said: 

“The whole insurance business is in- 
tensely interesting, and experience in 
fidelity and surety work the richest in 
human interest, for in that department 
we come into contact with every phase 
of human ambition and weakness, every 
class of business and every new prop- 
osition or scheme before it has devel- 
oped to the point where it will be ready 
for the service of our other departments. 


Bond Is Not Insurance 


“A bond of any kind is not a policy 
of insurance. There are three parties 
to a bond, the principal, whose bond it 
is, the obligee, to whom it is given, 
and the surety, whose position is that 
of an endorser, and it is not contem- 
plated that the premium charged is for 
more than service. The surety, in every 
undertaking, is protected by the indem- 
nity of the principal, and where that 
is not sufficient, by additional indemnity 
or collateral. When a condition of the 
bond has been violated the surety looks 
to the principal to make good. Where 
the principal does not or cannot, the 
surety steps in, and where payment is 
made endeavors to collect from the prin- 
cipal. Under a contract of insurance 
there are only two parties to the con- 
tract, the insured and the insurer, and 
the insurer does not expect after loss 
to reimburse itself. ; 

“A surety company can enter itself 
as surety on any guarantee that its 
charter will permit, but endeavors to 
limit itself to obligations indemnifying 
against damage rather than guarantee- 
ing performance of an act. Although 
there are many different forms of bonds 
given, all are included in the few man- 
ual classifications: fidelity, court, con- 
tract, depository, license and official. 


Fidelity Is Explained 


“Fidelity bonds are those given to 
protect an employer against dishonesty 
of an employe and are written in many 
forms. A fidelity bond may be written 
covering one man or many on what we 
call individual or schedule forms. The 
same coverage may be written on the 
position form, under which the employer 
is insured against the dishonesty of 
any employe occupying any of the 
bonded positions, or on a blanket form 
which will cover loss caused by any 








and vicinity. 


(CONTINUED ON PAGE 42) 
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NON - COOPERATION IS 
MADE CANCELLATION BASE 


BOARD OF APPEAL SO RULES 


Century Indemnity Case in Massachu- 
setts Is Decided in Favor 
of Company 


BOSTON, Nov. 7.—The board of ap- 
peal under the Massachusetts compul- 
sory automobile liability act has de- 
cided a new point of great importance 
to the companies writing the line. 

The board ruled that if any assured 
fails to cooperate with the insurer in 
the settlement of a claim for damages 
resulting from an accident in which the 
assured had a part, said assured is not 
a proper risk and the company is ab- 
solved from continuing that risk. 

The board allowed the cancellation of 
two policies on cars owned by Harold 
J. Burke of Lynn on such grounds. 
Counsel for the Century Indemnity 
claimed Burke had neglected to notify 
it of an accident and that claims for 
$15,000 had been brought against the 
company before it knew of the accident. 
It was also claimed that Burke denied 
there had been an accident and that 
for five months the company representa- 
tives were unable to get an interview 
with him. 

The board also allowed the cancella- 
tion of the policy of Isaac Rich of 
Brighton, who passed a street intersec- 
tion in Lexington at high speed, when 
the streets were icy, and crashed into a 
truck, which ran into and killed a man 
standing nearby. 


Report on Auto Accidents 


SACRAMENTO, CAL., Nov. 7—An av- 
erage of 70 persons are being killed in 
California every day in auto accidents. 
This assertion, based on accident re- 
ports filed with the state division of 
motor vehicles by traffic officers and 
police departments, was made by Lewis 
LaPlace, supervisor of the bureau of 
public safety. 

The figures show 19,833 motor vehicle 
accidents in which people were killed or 
injured the first nine months of this 
year. 

The automobile accident toll for those 


months resulted in 1,366 deaths, 5,158 
serious injuries and 13,309 minor in- 
juries. 


Kansas Mutual to Liquidate 


TOPEKA, KAN., Nov. 7—The National 
Mutual Casualty of Pittsburg, Kan., has 
stopped writing business and will liqui- 
date. The company was organized March 
11, 1927, and has been in operation in 
the coal and lead mining districts of the 
state for 20 months. It never has been 
able to write any considerable amount 
of business and Oscar Sharpe, president 
and manager, decided to liquidate the 
company. In the application to the in- 
surance department for authority to 
close the business and surrender the 
certificate of authority the company sets 
out that the assets are sufficient to meet 
all claims and that there will be no 
losses. 


Martin Made Bureau Chief 


Joseph E. Martin has been appointed 
manager of the Plate Glass Insurance 
Survey Bureau of New York. He suc- 
ceeds Charles E. Carr, who resigned to 
become New York resident manager of 
the Massachusetts Plate Glass. 

Mr. Martin has been identified with 
the Plate Glass Bureau for the last 12 
vears. Several times during those years 
he substituted for the manager in an 
able manner. 





Baltimore Accidents Decreased 


BALTIMORE, Nov. 7—Automobile ac- 
cidents in Baltimore have decreased to 
a degree greater than in any time in 
the last five years, figures for the first 
nine months of the year, released by 
the Baltimore Safety Council, show. 

There were only 9,851 automobile ac- 
cidents, with 97 killed and 3,674 injured 
that far this year, as compared with 
10,666 accidents, with 131 killed, and 











PERSONAL GLIMPSES OF CASUALTY MEN | 








David N. Case, chief adjuster of life, 
accident and group claim division of the 
Travelers observed the 40th anniversary | 
of his service with the company Nov. 7. 
Only seven other persons now in the 
home office have been connected with 
the Travelers long than Mr. Case, and 
since the company began business in 
1864, only three men have preceded him 
as chief adjuster. 

Starting as a mail boy, when the com- 
pany was in the old Henry Ellsworth 
home, Grove and Prospect streets, Mr. 
Case has witnessed the growth of the 
claim division of those days from seven 
employes to 70 in the home office life, 
accident and group claim division. Forty 
years ago the company was writing only 








DAVID N. CASE 


two lines, life and accident insurance. In 
these 40 years the home office personnel 
has increased from 65 to more than 
5,750. The home office life, accident and 
group claim division now exceeds by 
five the size of the entire home office 
force in 1888. 

Prior to his appointment as chief ad- 
juster in 1912, Mr. Case had been en- 
gaged in all the various duties of the 
claim division. He has been closely 
identified with the activities of the In- 
ternational Claim Association. He was 
president of the association in 1917, and 
this year was chairman of the program 
committee for the 1928 convention. He 
is also serving as chairman of the com- 
mittee to amend the association’s con- 
stitution. 


The probating of the will of the late 
H. G. B. Alexander, late chairman of the 
board of the Continental Casualty and 
*president of the Continental Assurance, 
shows that the estate is valued at $2.- 
050,000. He left $200,000 in trust for his 
brothers and sisters until the last one 
dies. Then the $200,000 trust fund is to 
go to the University of Chicago to pro- 








1927. 

This is a 
cent in the 
lessening of 
casualties. 


decrease of nearly 
number of fatalities 
5.47 percent in 


26 per- 
and a 
non-fatal 


Accidents Impair Hospital Fund 

DENVER, Nov. 7—In 
there were 2,400 persons 
Denver general hospital, 
automobile accidents, and 
Was necessary for the city council to 
appropriate additional money to take | 
care of expenses for the last quarter of | 
this year. 


June and July | 
treated in the 
mostly due to 
as a result it 


| left $1,000 each to 


| 000,000 and 


vide for in insurance. He 
some of his asso- 
ciates with which to buy a memento as 
a “reminder of our long and happy 
friendship.” Those receiving these be- 
quests are H. A. Behrens, president, 
Continental Casualty; W. H. Roberts, 
W. H. Betts and Manton Maverick, 
vice presidents of the Continental Cas- 
ualty and President W. G. Curtis of the 
National Casualty. Mr. Alexander was 
one of the stockholders in the National 
Casualty. 


instruction 


The Commonwealth Casualty has just 
issued a special home office number of 
“Commonwealth Service.” The issue, 
which is filled with photographs of the 
exterior and interior of the company’s 
new building and its officers, was pub- 
lished, says a statement in the number, 
because of requests received from all 
over the country. A statement in the 
issue by Vice-president E. W. Cook de- 
clares that “regardless of how huge the 
‘Old Commonwealth’ may grow, it will 
never get so big that the ‘open-door 
policy’ established by us many, many 
years ago will ever be abandoned.” 


Charles S. Robbins, assistant cashier 
of the Travelers’ home office, died Satur- 
day morning in the Hartford (Conn.) 
Hospital where he had been a patient 
for a week. Mr. Robbins was the third 
oldest employe of the Travelers in point 
of service, and would have completed a 
half century with the company Jan. 9, 
next. He was 66 years of age, having 
been born Feb. 3, 1862, in Hartford. 
He is survived by the widow and his 
stepfather, J. Stanley Scott, secretary 
of the life department of the Travelers. 

As a special feature of the 


1 
annual 
“Grant Month” contest of the 


Business 


| 
| 
| 
| 
| 





Men’s Assurance in November, in honor | 


of the birthday of President W. T. 
Grant, bronze statues of Mr. Grant. 
six inches high, will be presented as 


trophies to every man who completes 
one of the units in the campaign. <A 
unit includes 10 accident and health ap- 
plications and applications for at leas: 
$10,000 of life insurance. 

One of the most cherished possessions 
of E. Leslie Spence, Jr., of E. Leslie 
Spence & Son, general agents at Rich- 


mond, Va., for the United States Fidel- | 
P ~s ° e . ° ; so 
ity & Guaranty, is a hat which his father | 


PLANS MADE FOR NEW 
DEVELOPMENT IN WORK 


TO COOPERATE ON EDUCATION 


Casualty Field Club Provides for At- 
tempt to Meet Chicago Board’s 
Suggestions 


Cooperation with the Chicago Board 
in continuing the course of casualty in- 
struction has been provided for by the 
Casualty Field Club of Illinois through 
appointment of J. C. Bradley, Zurich, 
president of the club, and Freemaa 
Read, R. W. Hosmer & Co., last past 
president, a committee to meet with 
Ernest Palmer of the Board to formu- 
late a plan for putting the club behind 
the Board’s educational program. The 
Board previously had announced through 
Mr. Palmer that unless $1,000 for text 
books were provided by the casualty 
companies the casualty section of the 
course of instruction would have to be 
dropped from the Board program. At 
the Field Club meeting this week Presi- 
dent Bradley, in urging cooperation, 
said: “The casualty companies can ill 
afford to pass up this opportunity to 
educate the man who is coming up in 
the business.” 

Attendance at the Field Club meet- 
ings is increasing monthly. At. this 
week’s meeting W. W. Steiner, Chicago 
resident vice-president of the fidelity and 
surety departments of the Globe In- 
demnity, was the speaker. He applauded 
the club for its sales congress of last 
vear and said that undoubtedly the 
companies will in future look for their 
new executive material among the memni- 
bers of such organizations as the club. 





MUST REPLACE SAMPLE GOODS 


New York Court Holds Replacement 
Cost Is Loss and Not Market 
Value 


The cost of replacing stolen garments 
was held as the loss in the litigation 
under burglary policy before Justice 
Peters. Part XVI of the New York 
Supreme Court. The Claire Belle Dress 


| Company obtained a policy from the 


wore at the surrender at Appomattox. | 
[The top piece, bought in Richmond a| 


few months previously, 


ew. cost $120 in 
Confederate money. 


Although it would 


probably retail today for less than $3,| play 


Mr. Spence would not sell it for twice 
the amount of the purchase price in 
gold. 
tative in Richmond in 1894 of the Amer- 
ican Surety and the Fidelity & Deposit. 
Three years later he resigned these 
companies to connect with the U. S. F. 
& G. Mr. Spence associated with his 
father about that time and has continued 
to carry on the agency since his father’s 
death, 20 years ago. 








Stock Sale Approved 


Sale of stock of the recently organ- 
ized Majestic Indemnity of Newark, N. 
J., in New York has been sanctioned by 
the New York department . The com- 
pany has an authorized capital of $1.,- 
plans a surplus of like 
amount. It privileged to write all 
forms of casualty and surety business. 
Jean V. Lutz is chairman of the board 
and general manager of the company, 
its other officers being Franklyn Bouker, 
president; W. Howard Demarest, vice- 
president: Frederick W. Parker, treas- 


is 


| urer, and William Langley, secretary. 


Nathan Jacobs, 52 years old, well 
known Detroit surety man, died in Johns 
Hopkins hospital in Baltimore last week. 
Burial was in Detroit. 


The Alliance Casualty of Philadelphia 
has been licensed in Maryland. 


His father became the ‘represen- | 








Fidelity & Deposit insuring it against 
loss by burglary. The policy stated that 
the company should be liable for 
“actual cash value of the merchandise 
stolen, but in no event for more 
than the cost of reproduction or replace- 
ment.” 

The goods stolen were “sample” or 
“model” dresses which had been used 
from two weeks to two months in dis- 
work. The dresses were conse- 
quently worn, spotted and otherwise 
damaged and the assured did not dispute 
the claim of the company that the value 
of the goods in open market would not 
exceed $2,400. The assured, however, 
insisted that the value of these dresses 
was not what they could bring in the 
open market as second-hand merchan- 
dise but rather what they were worth 
to the assured in dailv use as a growing 
business and upon that basis the jury 
should fix the cost of reproducing or 
replacing the goods irrespective of mar- 
ket value. The court held for the 
assured on this count and the jury gave 
a verdict of $7,277. 


Sun Indemnity Appointments 


Southern general agency appointments 
recently made by the Sun Indemnity for 
its casualty department include the 
Jacksonville Properties, Inc., Jackson- 
ville; H. H. Bernard Company, Tampa; 
Sessions Insurance Agency, Miami; W. 
R. Stozier, Fort Meyers, Fla.; Blood- 
worth & Flanigan, Athens, Ga. 


W. E. Schoppe, chief investigator for 
the Pacific Coast Automobile Under- 
writers Conference, and J. I. Thomas, 
district secretary of the Pacific Board, 
were the principal speakers before the 
Oakland puddle of the Blue Goose at 4 
dinner meeting Oct. 29. 
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YEARS STANDARD’S ADVERTISING DEPARTMENT HAS GROWN TO BE ONE OF THE LARGEST AND 


EQUIPPED IN THE INSURANCE BUSINESS IN FOUR 


AND BEST 


THE LARGEST 


OF 


ONE 


BE 


DEPARTMENT HAS GROWN TO 


ADVERTISING 














Not on YOURS ” 7 


yo 


Oruer services furnished to agents 
by Standard’s Advertising Department 


include: — 


Planning 
Writing Copy 
Print ng 
Newspaper Ads 
Lantern Slides 
Blotters 
Window Posters 
Publicity 


Most of this is furnished free—the 
remainder at cost. 


Direct by mail service includes: 


Printing 
Addressing 
Filling 
Sealing 
Stamping 
Storing 
Mazsling 


All done free of charge. Standard 
Agents pay only the postage. 





o 
io 
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HE Standard has a better staff of skilled artists, layout 
men and ad designers than the average advertising 
agency in your town or city could afford to have. 


The advertising problems of Standard agents become 
their problems. They know color, layout, balance, har- 
mony, type, paper—everything that makes advertising 
attractive and effective. 


This Department specializes in sales-building ideas. It 
designs folders, booklets, individual letterheads and 
other kinds of advertising such as newspaper and mag- 
azine advertisements for the Standard agent’s use. 


The Art Department is only one of the many facilities 
maintained by Standard’s Advertising Department for 
furnishing individual service on all forms of advertising 
to Standard Agents. 


Standard Accident Insurance Co. 


Home Office: DETROIT, MICHIGAN 


[ This is another of the series of ads demonstrating the facilities of Standard’s Big Advertising 
Department. Copies of preceding ads will be sent you on request. Write to the Adver- 
tising Department of the Standard Accident Insurance Company, Detroit, Michigan. 
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Replacements. 


wae your company has a 
good reputation or other- 
wise depends largely on one thing 
—REPLACEMENTS. 


Minutes count when your client’s 
window is broken. A prompt 
and _ satisfactory replacement 
does more to enhance your rep- 
utation as a good company 
than any other factor. 


The American Glass Company 
leads the Plate Glass Replace- 
ments field in Chicago area be- 
cause of its ability to render a 
Service which satisfies assureds, 
agents and companies. 


AMERICAN GLASS CO. 


1030-42 NORTH BRANCH ST. 
CHICAGO, ILL. 


TELEPHONE: MOHAWK 1100 ALL DEPARTMENTS 
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|w. W. STEINER SPEAKS _ 
AT FIELD CLUB MEET 


(CONTINUED FROM PAGE 39) 


employe up to the amount of the bond. 
The blanket form is written for mer- 
cantile establishments in multiples of 
$5,000 and for banks in multiples of 
$25,000, except for banks having less 
than a certain number of employes, for 
which the coverage in amounts less 
than $25,000 is provided at lower pre- 
mium costs. Blanket coverage is im- 
portant because it is a known fact that 
dishonesty losses caused by bonded em- 
ployes greatly exceed the amount of 
the bond coverage for the reason that 
it is impossible for any employer to 
anticipate what employe will cause hin: 
a loss. 

“The preferred business in this class 
is where the relation of employer and 
employe exists. This relationship does 
not always exist in cases of commission 
men, etc., which where covered by a 
fidelity bond makes for a condition not 
as satisfactory to the surety as in the 
case of a bona fide employe. 

Blanket Form Inclusive 


“The blanket form written for banks 
and investment houses, in addition to 
the dishonesty coverage also covers 
against loss caused by burglary, rob- 
bery, theft, destruction and misplace- 
ment and to a limited extent negligence 
and forgery. 

“Regardless of the form of coverage, 
and whether automatic or not, the surety 
must have a record of the persons cov- 
ered, and for that purpose requires from 
each an application which gives infor- 
mation enabling the surety to make its 
investigation and obtain information that 
often helps to locate the principal after 
default. Violation of most of the con- 
ditions of the bond constitutes criminal 
acts in most states. The moral effect of 
the bond in the prevention of loss 
of as great value to the employer obli- 
gee as the indemnity against loss. 
The fidelity bond is often purchased for 
that effect only. I have known of sev- 
eral schedules issued for that purpose 
only, there being no liability for loss 
assumed. 


is 


is 


Contract Bonds Various 


“Contract bonds are given in many 
forms. The term contract bond is used 
in connection with a bond given to cover 
an agreement of any kind, and usually 
the agreement is the basis of the bond. 
It is commonly given in connection 
with contracts for furnishing supplies, 
the performance of labor and construc- 
tion of buildings. It is in effect a guar- 
antee of the contract. Its purpose is 
to indemnify the obligee against dam- 
age through the failure of the principal 
complete the contract within the con- 


to 


tract price and specified time. A con- 
tractor in order to obtain a bond must 
show his ability by a satisfactory rate 


of progress and have sufficient financial 
resources to finance all of the work that 
he may have on hand. A contract bond 
on a building operation is necessary to 
the owner because in effect it guaran- 
tees the price of the improvement, and 
equally so to the mortgagee as it pro- 
tects his interest against prior liens. 
Completion Bond Is New 

“A bond 
bond has 
vears. It 
producer 
fave 


is a 


called a 
popular 
has been a large 
and under it the 
carried a tremendous liability. It 
bond required of owners by the 
lender, usually on large projects and has 


form 
become 


completion 
in recent 

premium 
companies 


the effect of becoming the security to 
the loan before the improvement is 
completed. When a loan is made, often- 


times the mortgage or mortgagee bonds 
are and it to assure the cam- 
pletion within time limit and price and 


1d z 
solid, 1S 


to protect the loan against other liens 
that the bond is required. Great care 
must be exercised in the underwriting 
of these bonds. The surety must know 
what the total cost of the improvement 
will be and must satisfy itself that all 
monies necessary are available and on 








deposit, that all agreements and con- 
tracts are in proper form and that re- 
liable contractors are employed 

“Bonds classified as court bonds are 
required by the courts to guarantee 
costs, to indemnify court officers in 
levies and replevins, to guarantee pay- 
ments of judgment upon appeal, and the 
integrity of persons in fiduciary capac- 
ity, etc. This class of business must 
be underwritten with great care. 


Surety Relies on Character 


“In the cases of bonds given by fidu- 
ciaries, the surety relies more on the 
character than on the financial re- 
sources of the principal and protects 
itself by requiring the fiduciary, espe- 
cially in cases of long-term bonds, to 
deposit monies and securities of the 
estate either with it or in a bank safe 
deposit box to which funds or property 
the fiduciary may not have access with- 
out a representative of the surety. This, 
for the reason that most people acting 
in that capacity are inexperienced and 
not familiar with the law governing the 
administration of estates, and while not 
dishonest, may make a mistake for which 
the court would hold them liable and 
in that event very likely cause the surety 
a loss. 

“A depository bond is given by banks 
to secure deposits. The effect of this 
bond is to secure the depositor against 
loss through failure of the bank, and 
that this bond is very necessary is evi- 
denced by the tremendous losses surety 
companies have thad on this class of 
business during recent years. This form 
is required more generally in connection 
with the deposits of public funds, but 
the business of guaranteeing private 
funds on deposit is a growing one. 


Must Be Carefully Handled 


“In the underwriting of this class of 
business the underwriter must take int 


consideration not only the bank’s past 
record and financial position but also 
the general business condition of the 


community it serves, and the part of the 


country in which it is located. The 
fidelity bonds and insurance carried by 
a bank must also be taken into con- 


sideration, for, as has happened, a large 
embezzlement or burglary or robbery 
loss not fully covered by insurance may 
make a bank insolvent. 

“A surety company writing a deposi- 
tory bond cannot protect itself with col- 
lateral as it can in other cases, because 
a bank cannot make a preferred deposi- 
tor of one with the deposit of collateral 
belonging to all. Depository bonds are 
very generally required by the surety 
sa in connection with bonds given 
for public officials, because in most 
states the liability of the official handl- 
ing funds extends to loss of those funds 
through any cause, making him liable 
for a complete accounting, this having 
the effect of making the official liable 
for the acts of his subordinates, failure 
of the bank, burglary or robbery or dis- 
appearance of the funds through any 
cause. For its protection the surety 
requires that all of the official’s depu- 
ties and subordinates be bonded and 
that a depository bond and ample burg- 
lary and robbery insurance be carried. 
More losses have been caused the com- 
panies under public official bonds through 
causes beyond the official’s control than 
by his own dishonesty. 


License Bonds Analyzed 


“License and permit bonds are re- 
quired for the purpose of protecting the 
municipality or other political body 
against damage by reason of its having 
licensed someone to maintain or do a 
certain thing, and is in effect only in- 
direct liability. The surety can protect 
itself in a measure by requiring the 
principal of the license bond to protect 
himself by the purchase of general lia- 
bility insurance under which he would 
be reimbursed in that way, relieving 
itself of depending only on its principal’s 
resources. This operates similarly to 
the form most of you are familiar with 
which is often required of employers not 
carrying compensation insurance, which 
has the effect of guaranteeing to the 
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With these policies we 
maintain our lead. 





In combination or separately, 
the Independence Companies 
write the following coverages: 
Fire, Lightning and Transpor- 
tation; Accidental Damage; 
Theft, Robbery and Pilferage; 
Public Liability; Passenger 
Liability; Property Damage; 
Tornado, Cyclone and Wind- 
storm; Aircraft Damage cover- 
ing against damage to property 
by falling aircraft or parts 
thereof; a new Aviation Ac- 
cident Policy for passengers. 


These Companies 
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THERE exists no 
better measure 
of the public’s 
acceptance of avi- 
ationthanourair- 
craft production 
figures. They 
show a steady 
growth, the 1927 
figures being 65 
per cent greater 


than those of 
1926. Es 





Keeping Pace 











Performance has 
followed production vigorously. 
To the expansion, the Independ- 
ence Companies have contributed 
the protection of adequate insur- 
ance policies, backed by an ex- 
perience in aviation insurance 
which commenced in July, 1926. 
The Independence Companies 
were the first American companies 
to offer a comprehensive aviation 
policy—the now famous “All-in- 
One.” To that coverage there 
have been added an Aviation 


Accident Policy for passengers, 
and an Aircraft Damage Policy for 
property owners. 


TheIndependence pledge toagents 
is that it will continue to match 
progresswith progress. Asaviation 
grows, so, too, will Independence 
Aviation Coverages. Agents who 
commencenow to write this lineof 
insurancearelayingthe foundation 
for a lucrative future business. 

Again we say, Independence 
Agents, you are a privileged class! 


his fast growing business offers an opportunity 
to agents who can qualify as Independence repre- 
sentatives. cAgents desiring facilities for complete 
coverage —aviation and other lines—should take 


advantage of those offered by the Indepenuence 


Companies. 


The INDEPENDENCE COMPANIES 


Home Offices — PHILADELPHIA 
CHARLES H. HOLLAND, President 


Casualty Insurance +» Surety Bonds 


Fire Insurance 


maintain Human Relations with their Agents, Brokers and Policyholders a> 
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workman the ability of his employer to | BURGLARY, ROBBERY 


discharge his legal liaiility in that re 
spect. 

“There are many articles surety- 
ship in the insurance papers from time 
time, and there are also very good 
text books on the market from which a 
omplete theoretical knowledge the 
usiness can be gained. 

“The increase in surety premiums 
throughout the country each 
evidence of the opportunity for 
business to which each of you en- 
titled get his share One must be 
alive by being completely informed re- 


on 


lo 


Ol 


is 
new 


year 


is 


to 


garding the line It is a fact that in 
the smaller cities most of the surety 
business is handled by one agent, and 


you will always find the agent having 

largest surety account to be the 
best posted surety man in the com- 
nunity, which explains why he has the 
business.” 


Will Have St. 


President Norman Moray of 
Southern Surety has quieted 
that the Des Moines office of the com- 

is to be abolished. He said that 
large offices will be maintained both in 
New York and in Des Moines. He ad- 
mitted, however, that plans have been 
ompleted to transfer part of the Des 
Moines office force to St. Louis after 
the first of the vear. A large office will 
be maintained there also, he said 


Louis Office 


R the 


Examine Lumbermen’s Reciprocal 


OKLAHOMA CITY, Nov. 7—A. L.| bs 
Roark, secretary of the Oklahoma In- mercantile vault risks when more than 
surance Board, has returned from Hous- | 0M vault or chest was in use but not 
ton, Tex., where with H. O. Stark, ac-| more than 50 percent of the insured 
tuary, they participated in an examina-| values were in one vault and when all! 
tion of the Lumberman’s Reciprocal of | of the insurance was carried in one com- 
that city. Some changes regarding the | pany Chis rule has been so modified 
policies of the company, suggested dur-| tha the insurance may now be carried 
ing the inspection, will be followed, Mr. | ; Spee : emeton welt ‘thn Gin. 
Roark feels sure. One requirement was |!" ©! ec many companies and the di 
that dividends should be earned before | ©OUNt will be allowed nevertheless A 
paid. Methods of the association in| i0 percent discount is allowed if not | 
handling claims are _ satisfactory, Mr. | re than 75 percent of the insured 
Roark said , values are in one vault or chest. 
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RATES ARE ALTERED 


(CONTINUED FROM PAGE 37) 


Nebraska, North and South Dakota and 
Texas, from $1 to $3; Colorado, Idaho, 
Montana and New Mexico, from $1 to 
$2; Missouri, from $4 to $6; Michigan, 
from $4 to $5. A reduction from $6 to 
$5 has been made for Illinois excepting 
Cook, Du Page, Lake, St. Clair and 
Will counties has been made. The rate 
for the excepted territory remains at $6. 


Small Towns Rated Up 


Bank robbery rates on risks in towns 


oft 1,000 and less now are 20 percent 
above the normal base. California, Ne- | 
braska, North and South Dakota and | 
Texas have been given a special bank 


robbery rate of $2 per $1,000 of coverage 
the normal number of em- 
ployes in the insured bank is 25 or more. 


These states are additional to some 
others in which the special rate has 
been in effect. 

In answer to a demand for extension | 
i coverage, the bank burglary and rob- 
bery policy may now be written to cover 
values other than money or securities 


(silver-plate and jewels, for example) at 

additional premium 50 percent. 
Extension of the coverage, however, 
does not increase a company’s liability 
ind it policy. 


nder 
Rule Is Modified 


an ot 


Heretofore it has been the practice to 
allow a 20 percent discount on bank and 





| mission is charged. 


Tear gas protection on mercantile 
safes and vaults is recognized by a 10 
percent discount for partial protection 
and 20 percen¢ for full protection. On 
mercantile vault risks, two successive 
discounts of 10 percent are allowed if 
a burglary alarm system is applied to 
the premises and the vault. 

Johnson county, Kansas, has been 
transferred from Territory 3 to Terri- 
tory 1 on open stock burglary risks, 
with a 25 percent rate increase. The 
mercantile safe rate in the county has 
been increased 50 percent by a territorial 
classification change, and the holdup 


| rate has been increased 100 percent by 


1 similar change. 


ACTING COMMISSIONER 
MUST FILE NEW RATES 
(CONTINUED FROM PAGE 37) 
first move will be to apply to the at- 


| cial 


torney general to ascertain if he will | 


have to hold public hearings before 
he can promulgate new rates, as the law 
states must be done in the ordinary 
course of procedure. 

In the meantime the labor union inter- 
ests have sent a communication to Gov- 


ernor Fuller asking for a public hear- 


MN 
un 


ing and declaring that the insurance 
companies have made large profits on 
the automobile liability line and that 
rates should be reduced lower than the 
i928 schedule. 


TRAVELERS’ ACTION HAS 
AROUSED MUCH INTEREST 
(CONTINUED FROM PAGE 37) 


ives report, the plan is in line with 
modern merchandising methods. Radios, 
automobiles, homes, vacuum cleaners, 
washing machines and a host of other 


modern necessities are sold on the “time 
payment” plan. In every case the buyer 
must pay a commission for the privilege 
of paying on this plan. But in the case 
of instalment-paid insurance, according 
to Republic Automobile men, 
Insurance is 


not a 





story from 


JOSEPH W. WARD, President 


I: the opinion of well informed experts counts, this 
organization is on the thresho!d of sound and 
rapid development. @Agents who apprec- 
iate personal cooperation 


J. RAY DONAHUE 


Vice President in Charge of 
Production 


=> 


Pittsburgh, Pa. 


‘an get our 











RESOURCES 
OVER 


$2,900,000 











tangible and therefore does not deterio- 
rate with use. 

Automobile insurance men the coun- 
try over have been discussing instalment 
plans of premium payment for months, 
and according to those who have put 
such a plan in operation the method is 
profitable, to the agent and to the com- 
pany. 


Company Has Large Resources 





NEW YORK, Nov. 7.—Followine 
the paying in of $1,000,000 of capital 
and $4,000,000 surplus to the new! 
formed Consolidated Indemnity of this 
city, the former item will be increased 
to $5,000,000 and the surplus account 
to $15,000,000 before active business is 
undertaken The interests behind the 


organization are prominent bankers 
New York and control the City Fi 
Company, with which is 
merged the Bank of the United States 
When the consolidation is effected the 
enterprise will have resources of $210,- 
006,000. 





to * 


Acquisition Cost Committee 
NEW YORK, Nov. 7.—Steady prog 


ress is being made by the committee 


| charged with preparing a uniform plan 


no com- | 





for the allocation of acquisition cost 
expenses with respect to both casualty 
and surety business. A further meeting 


of the committee is scheduled to be held 
here Nov S. 


Approve Connecticut Plan 


GRAND RAPIDS, MICH., Nov. 7—Ap- 
proval of compulsory auto insurance 
law in Michigan was given by the Grand 
Rapids city commission when it adopted 
a resolution supporting a similar stand 
taken by the League of Michigan Mu- 
nicipalities in session at Pontiac. The 
league recommended in part that “con- 
sideration be given to the advisability 
of some legislation ‘requiring compul- 
sory automobile liability insurance either 
in whole or in part, approving the Con- 
necticut plan, but disapproving the Mas- 
sachusetts plan.” 
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Entrance London Guarantee & Accident Building, Chica o, Ill, 


Head Office _ 55 Fifth Ave., New York 


The Pre=-requisi 
Permanence 








HERE are no miracles in the insur- 

ance business. Those who would 
sell insurance at less than it can be sold 
for by well established and well man- 
aged companies, or indulge in other un- 
sound practices, proceed at the peril of 
themselves, their agents, and their pol- 
icyholders. Surely, everyone must rec- 
ognize that the only casualty insurance 
that is safe is that which is underwritten 
by a company of unquestioned perma- 


nence. 


Many agents, for more than a quarter 
of a century, have prospered with this 
Company. They have built a permanent 
business by providing their clients with 
insurance protection of unquestionable 


quality. 


Agents who recognize that cut-rate 
insurance is a delusion and a snare, and 
who wish the association of a company 
that will give them its whole-hearted 
support, are invited to write to the 


agency Department for details. 


CASUALTY 
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C. M. BERGER, United States Manager 
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To your clients you are THE Insur- 
Are you making full 


Not unless you are representing a 
| multiple line casualty like gthe 


Every client of yours has definite 
casualty insurance requirements. A 
most satisfactory increase in your 
premium income will result from a 
presentation of these coverages to 
your clientele. 


In making your choice of Casualty 
Company to represent bear in mind 
that it is the character of the ser- 
vice rendered that in the long run 


| determines the attractiveness of 


type of service it renders. 


| for full agency details. 














SOUTHERN 


HOME OFFICE 
DES MOINES, IOWA 


Cc. S. COBB, Presiden: 


the connection. Southern Surety’s 
| reputation is suggestive of the 
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“WORKMEN'S COMPENSATION 








PRESENTS STUDY OF CLAIMS 


U. S. F. & G. Manager Compiles Sta- 
tistics on Workmen’s Compensation 
in Iowa and Nebraska 


DES MOINES, Nov. 7.—John Dil- 
lard Hall, manager of the Iowa-Ne- 
braska department of the United States 
Fidelity & Guaranty, has compiled some 
Statistics on this company’s workmen’s 
compensation operations in Iowa and 
Nebraska from data of the claim depart- 
ments. 

“In Iowa,” Mr. Hall said, “there are 
at the present time 37 fatal compensa- 
tion claims, on which we are making 
monthly payments of $1,872. The re- 
serve on these cases amounts to $148,- 
810. Nebraska reports 14 fatal claims 
with a total reserve of $42,689. They 
are paying out $725 per month on these 
claims. 

“We have 20 permanent and partial 
permanent disability claims in Iowa, in- 
volving monthly payments of $970. Our 
reserve in this connection is $55,548. 
The Nebraska office has 25 claims of the 
Same type, on which they are making 
monthly payments of $1,174, with a 
total reserve of $26,049. 

“These figures show that there are 
57 families in Iowa and 39 families in 
Nebraska who are dependent upon us 
for their living; widows with children 
to support, orphans who have no one 
to provide for them and strong men 
who were suddenly deprived of their 
ability to work.” 





Carrier Has Right of Appeal 
LINCOLN, NEB., Nov. 


7.—The supreme 
court has sustained 


r ; s the right of com- 
panies issuing workmen’s compensation 
insurance to appeal alone, and holds 
that in order to give the court jurisdic- 
tion it is not necessary that the em- 
Ployer shall join in such appeal. It says 
experience has shown that as the insur- 
ance company must make the payments, 
it has almost invariably undertaken the 
defense of claims. It would be a denial 
of justice, therefore, to rule that it must 
Secure the cooperation of the employer. 
It often happens that where the latter 
is not indifferent to the outcome of the 
litigation, he is often sympathetic to- 
ward the injured person or his depend- 
ent kin and more inclined to help secure 
a liberal allowance than to defeat it 
a where a good defense is present- 
apie, 

The opinion was rendered in the case 
of Mrs. Ida Walker vs. Pawnee county 
and the Southern Surety. 





Convicts Not Covered 


LANSING, MICH., Nov. 7—Michigan’s 
compensation law does not extend to 
convicts employed by the state outside 
prison walls on various. construction 
projects, Attorney General Brucker 
holds. The opinion was asked by the 
warden of the penitentiary as the out- 
come of a claim pressed by relatives 
of Leon Pifer, a prisoner committed to 
the prison but engaged as a truck driver 
on a state road project when his truck 
was struck by a train and he was in- 
stantly killed. Mr. Brucker pointed out 
that the contractual relationship be- 
tween employer and employed must exist 
to make the compensation law opera- 
tive. As a convict’s labor is enforced 
and no contract exists it is obvious that 
the act does not apply, he held. 


New West Virginia Rates Out 

CHARLESTON, W. VA., Nov. 7.—The 
new schedule of premium base rates for 
the year beginning Oct. 1, 1928, has been 
sent out by the commissioner of work- 
men’s compensation to all subscribers. 
This is to be followed later on by a 
pamphlet discussing the methods used 
to arrive at the figures and the reasons 
for all loadings. The merit plan is out- 
lined with arguments and explanations 
of the method used to bolster up the 
merit plan. 

Two arbitrary loadings are planned, 


| 
| 














| 
| 


| 





one for the building up of a reserve 
fund, now short some $5,000,000, and the 
other to create a catastrophe fund. 
There is also a loading of 10 cents on 
every $100 of payroll to cover the legis- 
lative appropriation for overhead opera- 
tion of the department. 

Coal mining, which is the chief source 
of premium income has now a base rate 
of $2.50, while the old rate was but $2.10. 


Baseball Manager Is Employe 


LINCOLN, NEB., Nov. 7.—Under a 
holding by Compensation Commissioner 
Pirie that a baseball team manager is 
an employe and entitled to recover for 
injuries sustained while playing, the 
Nebraska State League of baseball clubs, 
which didn’t think it was an employer 
under the law and carried no insurance, 
will have to pay Lee I. Fairchild $15 a 
week for 40 weeks and his doctor bill. 
The league hired Fairchild to manage 
the Fairbury team, and also to play. He 
had a thumb broken by a pitched ball, 
but drew no compensation at the time 
because his salary went on as manager. 

Later he claimed permanent disability 
of the thumb, which being on his right 
hand, is valuable to him as a player. 
The commissioner finds that he suffered 
a two-thirds permanent disability, and 
this, when applied to a thumb, under 
the law, calls for the payment of $600 
in installments. 


Drive for Stevedore Business 

SEATTLE. WASH., Nov. 7.—dActive 
campaigns for stevedore compensation 
business in Washington are being con- 
ducted by three companies on a partici- 
pating basis. The Associated Indemnity 
and Occidental Indemnity, both of San 
Francisco, and the General Casualty of 
Seattle. All of these companies are of- 
fering dividends to policyholders de- 
pending on the loss ratio which each 
assured sustains on his individual busi- 
ness. 

It is estimated that the state fur- 
nishes stevedore compensation premiums 
of $400,000 annually, and the experience 
on the business as a whole has resulted 
in a loss ratio of approximately 80 per- 
cent. The basic rate used by the three 
companies is $14.44 per $100 payroll as 
compared to the bureau rate of $14.7), 
with no dividends. 





Consider Revised Schedule 


LANSING, MICH., Nov. 7—Definite de- 
cision was reached the past week that 
the hearing before the Michigan anti- 
discrimination commission in regard to 
acceptance for filing in this state of the 
revised compensation schedule will not 
be resumed but that the commission will 
base its decision on the information al- 
ready presented in the form of written 
briefs and oral arguments. A decision 
in the matter is looked for within a 
week or two or as soon as it is possible 
for the three members of the commis- 
sion to get together for a final confer- 
ence. Charles D. Livingston and Ru- 
dolph E. Reichert, insurance and bank- 
ing commissioners, and Wilber M. 
Brucker, attorney-general, compose the 
commission. The National Council was 
opposed in its efforts to file the pro- 
posed schedule by some of the large mu- 
tual compensation carriers which are 
contending that the $10 expense con- 
stant is not necessary. Formal com- 
plaint was laid before the anti-dis- 
crimination commission by the Standard 
Accident of Detroit. 


Oklahoma Report Issued 


OKLAHOMA CITY, OKLA., Nov. ‘— 
Workmen injured while in employment 
in Oklahoma, receiving compensation 
under the state laws, received $1,933,604 
during the year ending Sept. 1, 1928, 
according to reports made by L. B. 
Kyle, industrial commission’s secretary. 

‘There were 3,165 cases disposed of —: 
past year. Many of these were settle 
without hearing by some member of the 
commission. Mr. Kyle figures that it 
cost 93 cents to handle each case. 


Held Subject to Law 


ST. PAUL, MINN., Nov. 7—A woman 
who owns and manages several pieces 
of property, even though she is not = 
tually engaged in the real estate busi- 
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SEVEN 7 POINT FULL COVERAGE AUTOMOBILE POLICY 





A Place in the Sun 


The sun of popular favor shines on 
the Republic agent—volume sales 
prove this. To-day, buyers of every 
kind of service and commodity look 
for quality and the most for their 
money. Obviously, insurance is no 
exception. 

Full information concerning the Republic’s 
unusual insurance contracts and Agents Profit 


Sharing Plan will be sent to established agen- 
cies promptly upon request. 


Why not enjoy “A Place In The Sun?” 


REPUBLIC 


CASUALTY and SURETY COMPANY 
35 East Wacker Drive 
CHICAGO 
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is subject to the compensation | declared. He said that Fargo paid last | His widow obtained a $10,000 award un- beries were committed from Jan. 1 to 
law, according to a decision of the state | year more than $5,000 for this protec- | der the workmen’s compensation act,} Oct. 31 of this year. During the month 
industrial commission. tion and had comparatively few occa- | but payment was refused pending an ap-| of October alone, the record discloses 





Frank Billmayer was employed by | sions to ask compensation. peal, on the ground that it could not be | there were $1 holdups as compared with 
Mrs. Charlotte M. Sanford to look after : |} considered a result of the accident. | 68 for the preceding month. The figures 
several houses she owned, keeping them - ae ‘ for the first 10 months of this year 
in repair, etc., as needed. In the course Hold Accident Caused Appendicitis | . — show the holdups to have centered par- 
of his work he was injured and sought BUFFALO, Nov. 7—A decision of the Continue Present Virginia Rates ticularly in the months just concluded, 


compensation, but his employer was not 
protected under the state compensation 
insurance law. 

The majority of the commission held 
that she was subject to the law. Ina 
dissenting opinion, Commissioner Dux- 
bury held that the employer could not 
properly be considered as being engaged 
a trade or occupation and hence was 
not subject to the law. 


in 


pensation Commissioner Pirie has can- 
celled the permit given the Cudahy Pack- 
ing Company of Omaha to operate as a 
self-insuring unit and to pay compensa- 
tion direct to injured workers or de- 


as 


injured while unloading heavy cans from | into compensation rates Dec. 5 to deter- | 

ee truck. He was taken to a hospital and | mine whether they are reasonable and | “ational Bureau of Casualty & Surety 

Cancels Self-Insurance Permit died a few days later from appendicitis. ’ fair. | Underwriters will be increased at the 
| 

LINCOLN, NEB., Nov. 7.—State Com- | 


appellate division of the New York state RICHMOND, VA., Nov. 7.—Companies | With 513 holdups reported for the 10 
courts. upholding an award of $10,000 | writing compensation insurance in Vir- 
given Mrs. Marion Bauman of Buffalo | ginia have been authorized by the state | Peries in the corresponding period of 
the result of the death of her hus- | corporation commission to continue their | 
band in 1926, holds that appendicitis is | present rates until Jan. 31. These rates | 
a disease which can result from accidental | are the same as those on June 17 last | 
cause and that a person who died from} when the commission control of insur- 
such cause is entitled to collect under | ance matters in the state. The commis- NEW YORK, Nov. 7.—Membership on 


acci 


months as compared with 53 fewer rob- 


1927. 
Committee Membership Increased 


| the Underwriters Laboratories commit- 
tee of the burglary department of the 


dent coverage. George Bauman was/ sion is scheduled to begin its inquiry 


suggestion of the Laboratories manag 


ge- 








—_ ————___ a —— - raent. The burglary underwriters now 





| serving are R. A. ‘“Algire, National 


| WITH BURGLARY UNDERWRITERS bey OF 


Dittman, United States Fidelity & 
rhs a Guaranty; J. J. Flynn, Massachusetts 








Bonding; F. S. Garrison, Travelers: C. 


pendents. Mr. Pirie finds, after a hear-| WJINNESOTA BANKS WARNED | al! counties are being held in readiness | H- Pritchard, Jr., Independence Indem- 


ing, that the company has failed to com- 
ply with that provision of the law re- 
lating to the making of lump sum settle- 
ments with employes permanently dis- 
abled. The commissioner holds that dis- 
ability can not be determined by stipu- 
lation. The company has the option of 
appealing, asking for a new permit or 
insuring its risks. 


Want —e Dakota Law Changed i 

FARGO. D., Nov. 7—When represen- Brown, manager of the protective 
tatives of = cities gather in Fargo for j partment of the Minnesota Bankers As- 
a meeting of the North Dakota League | sociation, says that there are a large | 
of Municipalities, the question of mak- number of crooks now touring the coun- | posits. No trace of the robbers 
ing provision for the insurance of vol- try 
unteer firemen by the workmen’s com- . 
pensation bureau will be discussed. It 
is expected that bills for consideration hi x , ap oe 
by the legislature will be formulated. this time have large cash funds on hand, ars : 2 eee Arie Re a ‘ 
these bandits find the rural field a lucra- No Improvement in Detroit combination be set on the open door so 
tive 


The question also will be brought up 
as to whether the workmen's compensa- 


Protective Department Manager Urges 


for action. nity, and L. A. Sawyer, divisional mana- 
ger of the National Bureau. 





Must Pay Montana Loss 


Country Banks to Beware of 
y A jury in the federal court at Great Aroused Over Iowa Bank Losses 


Roaming Bandits Falls, Mont., ordered the National Surety DES MOINES, Nov. 7—In the past six 
ieieinettuies to pay Sheridan county, Mont., $101,865 | Weeks there have been seven daylight 

>ATT “ee i a > _ | on the loss of county funds by theft. | bank robberies in Iowa, with losses of 
PAUL, Nov. 7.—Banks in Minne It was brought out that the county | around $100,000 in cash and bonds. These 


sota are warned that this is the time to treasurer was robbed and the exact | daylight robberies have aroused bankers 
be 


on the alert against bandits. C. D. | amount could not be determined, but the | and Frank Warner, secretary of the 
de- | 2mount claimed was necessary to bal-| State association and promoter of the 


ance books. It was also brought out | Organization of vigilance committees 
that Treasurer Torstenson had failed to | in every county, has sent to every banker 
obey the law and make daily bank de-| in the state suggestions as to the care 


ro can be| that should be exercised. He recom- 
districts of the state waiting for | found, but Torstenson and his assistant | mends that all banks in the smaller 


favorable chances to rob some bank. | are said to have been locked in the | towns and cities close during the noon 
Because most of the country banks at | vault by the robbers. hour. He further recommends that when 


vaults are opened in the morning the 


‘ that it will be impossible for robbers to 
one. Representing themselves as | DETROIT, Nov. 7.—Despite the fact] close the door after forcing the bank 


tion law should not be amended so aS} toyrists they stay several days in a|that Detroit’s robberies increased 30 per- | force into the vault, as is often done. 


to exempt cities from its operation, or 
give each city the right to use its dis- 
cretion in the matter. The present law 


community to study the lay of the land | Cent during the month of October and He says customers of the banks can 
and then when conditions are ripe, they that 600 extra patrolmen were ordered} help if they will observe banking hours 


5 | to do overtime duty during the week end, | and not ask to be admitted aft hours 
. 2 ; ae tag null off a robbery. : J g ae as ac d after hours. 
imposes a burden on the cities that | ! Mite Aves ras a x _| robberies, holdups and safe-blowing jobs | Frequently robbers have entered banks 
seems hardly warranted as compared to More than a score of these floaters | seem to continue at an unusual rate. along with a customer who was being 


the 


benefits derived, Mayor Dahl of | have recently been rounded up by police | As revealed by the 











police recapitula- | admitted after the bank had closed for 





Fargo, who is president of the league, | and questioned. Sheriff’s aides in nearly | tion, 901 burglaries, holdups and rob-| the day. 
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at Independent Rates 
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We Are Not [oo Big 
Nor Too Small 


Irs Our chief executives always have time to meet and know 
me individual agents and to work with them in the solution 
of their problems. 


Yet we are big enough to supply adequate backing for any 
coverage we are called upon to give, whether it be 
Fidelity, Surety or Burglary. 


Where can you have a better combination? 





If you are interested in establishing a real surety connec- 
tion for the development of SURETY business on a 
a | profitable basis, write 


115 Broadway, New York 


Wo. B. Joyce, Chairman 











New York Indemnity Co. 


SPENCER WELTON, Pres. 
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Great American 


is a man who represents the 


Great American 


| Indemnity Company 
New Pork 


HOME OFFICE, ONE LIBERTY STREET 


W YORK CITY 


and renders an able service 
in the business of 


Insurance and 


Fidelity and Surety Bonds 
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FEDERAL SURETY CO. 


DAVENPORT, IOWA 


AMONG SURETY. MEN 











OPPORTUNITY FOR BUSINESS | 





Vice-President Snyder of the Central 
West Casualty Sees Fertile 
Field at Hand 


William E, Snyder, vice-president of 
the Central West Casualty, in charge 
of the surety department, urges agents 
to give particular attention to soliciting 


public official and bank depository 
bonds, especially at this time of the 
| year. The election in November means 


a number of changes in municipal, 


county and state government affairs. 
In many cases the new officers do not 
assume their duties until Jan. 1. In 


almost all bonds are required. 
Mr. Snyder tells agents to take an 
active interest in local politics and dem- 
onstrate the spirit of cooperation. 

He said that at this time of year 
an unusual opportunity is afforded for 
developing bank depository business. 
During December millions of dollars of 
public funds are distributed among the 
banks. He advises agents to cultivate 
those public officials that have contro! 
of these funds. In speaking of bank 
depository bond business Mr. Snyder, 
of course, calls attention to the fact 
that careful underwriting must be done | 
owing to the many bank failures. Dur- | 
| ing the last six years more than. 3,800 
| banks suspended operation. Although 
reopened the aggregate definite 
| failures have been in excess of 3,100. 
| The Central West Casualty states that 
it will not consider banks that have a 
paid-in capital of less than $50,000 as 
most of the failures are small banks. 
Surety companies are scanning and an- 
alyzing financial statements of banks 
} very closely. 


cases 


some 


| Opinion on Wife’s Interest 


WEST ALLIS, WIS., Nov. 7—The ques- 
tion as to what connection a wife has 
with the business of her husband was 
answered for the council here last week 

| in an opinion by the city attorney, which 
he prepared as to the validity of con- 
tractors’ bonds written by the Southern 
Surety. 
The matter came up when an alder- 
|} man asked if it were legal for Henry 
Meigs, resident vice-president of the 
Southern Surety, to write bonds for 
| school construction work as long as his 
wife was a member of the school board. 
| According to the city attorney’s opinion, 
| Mrs. Meigs’ right to act in any manner 
as a member of the school board must 
be seriously questioned where contracts 


| it would be better if the school board 

contracts were not written by the South- 
|ern Surety. The opinion was filed and 
;} no action taken. 





Detrick Warns Surety Companies 


SAN FRANCISCO, Nov. 7.—Commis- 
sioner Detrick has issued a warning to 
surety companies and their brokers 
| against giving tokens for applications 
for real estate brokers’ license bonds. 
| The commissioner several months ago 
| told the companies that the giving of 
various tokens as an inducement for 
the bonds was illegal under the Cali- 
| fornia anti-rebate law and in this state- 
ment, issued last Saturday, he states 
| that during the past few weeks the mat- 
ter had again been brought to his at- 
tention. This action, he said, was 
prompted by the approach of the re- 
newals of these bonds. 


Joins the Central Surety 


Bruce Wright of Kansas City has 
joined the bonding department of the 
head office of the Central Surety. For 
the last eight years he has been assist- 
ant manager of the bond department of 
the Kansas City branch of the Aetna 
Casualty. Ray Manor, formerly with 
the Aetna Casualty, has joined the city 
department at the home office of the 
Central Surety in the production end of 
th business. 











directly with the board are bonded by | 
the Southern Surety. He declared that | 





BROKER EARNED COMMISSION 


No Return Due Where Bond Was Can- 
celled and Replaced by 


Another Broker 
NEW YORK, Nov. 7.—A jury in 
the New York City Court last week held 
that a broker does not have to return 
the commissions when a bond is can- 
celled and replaced by another broker. 
In the case of the National Surety vs. 
Geery, Guthrie & Co., the company sued 
the broker for return commissions on 
return premiums on depository bonds 
which had been placed by the brokers 
and subsequently is cancelled without 
the knowledge of Geery, Guthrie & Co., 
and replaced with the National Surety 
by different brokers. 
Contentions in Suit 
Che brokers contended that when they 
had delivered the bonds to the bank 
transmitted the premiums to the sur- 


ety company they had .earned their 
commission. The surety company 
sought to establish that there was a 


universal well recognized custom and 
usage among insurance brokers to re- 
fund to the assurer on the cancellation 
of any insurance policy or surety bond 
return commissions on return premiums 


| irrespective of whether the broker who 


had effected the insurance or bond had 
been replaced by another broker. The 
jury in the case, however, ruled in favor 
of the brokers. 


MOORE COMPTROLLER 
OF STANDARD SURETY 





Nov. 7.—Frank G. 
the Standard Surety 


NEW YORK, 
Morris, president of 
& Casualty of this city, announces the 
appointment of George D. Moore as 
comptrolled of the company, eftective 
Dec. 10. 

Mr. Moore, at present actuary and 
assistant secretary of the Royal In- 
demnity and of its running mate, the 
Eagle Indemnity, began his underwriting 
career in the actuarial department of 
the Mutual Benefit Life of Newark, re- 
tiring after ten years’ service to become 
statistician of the liability lines of the 
Fidelity & Casualty. In 1914 he assoc- 
iated with the Royal Indemnity and has 
since been continuously with that com- 
pany. A charter member of the Cas- 
ualty Actuarial Society and now one of 
its vice-presidents, Mr. Moore is also 
president of the Association of Casualty 
& Surety Accountants & Statisticians. 
He has served as a2 member of the 
statistical committees of various rating 
bureaus of the east, and hence has an 
intimate knowledge of the fundamentals 
of the casualty business. 





Roosevelt New York Governor 

NEW YORK, Nov. 7.—Latest re- 
turns indicate the election of Franklin 
D. Roosevelt, vice-president and resi- 
dent manager in this city of the Fidelity 
& Deposit, as governor of New York. 
He is one of the few important Demo- 
cratic candidates to escape the Republic- 
an landslide. Unless Governor Smith 
names an interim successor to James 
A. Beha when the latter carries out his 
intention of resigning as superintendent 
of insurance, Mr. Roosevelt will make 
the permanent nomination. 





THE SILENT SALESMAN 


Many sales have been lost because of 
a salesman’s dress. We are.judged by 
our appearance. A man who is a con- 
servative dresser is, as a rule, a con- 
servative thinker. When you see what 
a man has on his back you may know 
what he has in his head.—Coleman Cox. 


Live your best and act your best and 
think your best today; for today is the 
sure preparation for tomorrow and all 
the other tomorrows that follow. 
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NEWSPAPER POLICIES AN AID 


Can Be Used by Accident and Health 
Men to Boost Their Business, Says 
George Brown of Detroit 


DETROIT, Nov. 7.—Instead of being 
detrimental to the sale of the regular 
policy forms, the policy recently adopted 
by many large newspapers of giving 
readers accident policies at low cost can 
and should be utilized by accident insur- 
ance salesmen to booost their own busi- 
ness, in the opinion of George Brown, 
general agent for the Continental Casu- 
alty and member of the Brown-Hawson 
Agency. 

“Never have accident salesmen had 
such an opportunity thrust before them,” 
says Mr. Brown. “The minute Mr. 
Smith annouces the fact that he has a 
policy from the Daily Wimpus, there’s 
the opportunity for the go-getter sales- 
man to tell Mr. Smith exactly what Mr. 
Smith has in the way of an insurance 
policy. 

“If Mr. Smith suddenly discovers he 
has placed his finger under the wrong 
side of the hammer, or Mrs. Smith for- 
gets to grab a dish rag to remove that 
hot skillet, we all know they will head 
straight for the Daily Wimpus office to 
collect their insurance. And do they 
collect ? 


Gives Opportunity to Agent 


“Here is no opportunity for the sales- 
man to knock such a policy, but it is 
one of his greatest opportunities to 
strike while the iron is hot. Of course 
the insured will hold up the newspaper 
policy and tell you he’s protected. Your 
comeback is to tell him you are sur- 
prised that he considers his newspaper 
policy in the same class with what you 
are selling. There’s your opportunity to 
explain the complete circle of coverage 
of your own policy as compared with 
the very limited and restricted policy 
of the newspaper. Drive home those 
advantages and, at the same time, sup- 
port him in his purchase of the cheap, 
small-coverage policy. Make him think 
that he has a bargain in what he got 
but that he shouldn’t stop there. He 
should obtain the maximum protection 
afforded by Life & Life’s accident 
policy. 

Creates “Insurance Consciousness” 


“Another effect of newspaper accident 
policies, which have been sweeping over 
the country in recent months, is one that 
practically every salesman has _ over- 
looked. That is the matter of having 
hundreds and thousands of prospects 
ready with open minds to receive your 
Proposition. The daily papers have 
created an ‘insurance consciousness,’ if 
you please, which is worth untold sums 
to every salesman in the business. Not 
only that, but such prospects are more 
willing to be shown the real benefits 
to be derived from a standard A No. 1 
accident policy because you can tell 
them what they have gotten for their 
dollar or two and then elaborate on the 
additional coverage and advantage of 
your own policy which is, in reality, 
only a trifle larger. 

“It is my belief that a list of sub- 
scribers or purchasers of such newspaper 
Policies is one of the livest prospect 
lists any salesman can have. Of course, 
it takes work to search ouf each one, 
but there are very few insurance policies 
being sold without effort on the part of 
the salesmen, and fewer still that are 
being placed without considerably 
8reater effort than is required to con- 
vert such policyholders to owners of 
your own particular brand of insur- 
ance.” 





Wiegand Assigned to Minneapolis 

T. A. Wiegand has been appointed 
claim representative in charge of the 
Minneapolis claim zone of the Pacific 





Mutual Life, succeeding Spencer Phil- 
lips, Who resigned to take up field work 
with the W. H. Oshier agency of the 
company in Minneapolis. Mr. Wiegand 
was connected with the home office in 
the claim department. 


Monarch Plans on Coast 


Fred W. McIntosh, western field super- 
visor for the Monarch Accident and 
Monarch Life, with headquarters at 
Los Angeles, announces the following 
appointments: Robert H. Turner, dis- 
trict manager in San Francisco, with 
offices in the Phelan building; Jesse W. 
Wheatley, district manager for San 
Joaquin Valley, with headquarters at 303 
Belding building, Stockton, Cal.; Jack 
V. L. Coffelt, district manager for Sac- 
ramento Valley, with headquarters at 
Sacramento; W. C. Watkins, general 
agent at Fresno. 

A meeting of these managers with Mr. 
McIntosh was held at Oakland. A mil- 
lion dollars new life insurance and 1,500 
accident and health applications were 
pledged for 1929. Larger offices have 
been secured in the Phelan building due 
to the increased activities In San Fran- 
cisco. 

Mr. McIntosh, who recently took 
charge of this territory, has begun an 
extensive campaign of organization 
work. This is in line with the Monarch 
companies’ extension plans for the 
future. 


Pays on Newspaper Policies 


LOUISVILLB, Nov. 7.—A _ total of 
$79,139 has been paid on claims under 
accident insurance policies issued as a 
reader service by the Louisville “Courier- 
Journal” and Louisville “Times,” jointly 
owned papers. 

Two policies are offered, one a travel 
accident policy of $10,000, at $1.25 a 
year, to persons between 10 and 70 
years; and another, a $500 policy, at 
$5.20 a year, or $1.40 quarterly, for 
readers 5 to 45 years of age. 


National L. & A. Promotions 


Superintendent J. R. Arnett of the Na- 
tional Life & Accident at Knoxville, 
Tenn., has been promoted to manager in 
charge of the Johnson City district. F. 
Ewing of Jackson, Tenn., is promoted 
to a superindency in Memphis No. 1. 
P. H. Toomey of Akron, F. L. Thomason 
of Dallas No. 1 and G. Kaplan of Chi- 
cago No. 1 have been promoted to sup- 
erintendencies in their respective dis- 
tricts. 


Inter-Ocean Casualty Moves 


The Inter-Ocean Casualty of Cincin- 
nati, which has been located for a num- 
ber of years in the Union Central build- 
ing there, has moved its home office to 
the newly completed American building, 
Central Parkway and Walnut street, 
Cincinnati. 





Pushing for Accident Business 


The Occidental Life of Los Angeles is 
preparing for an extensive drive for new 
accident and health business, pushing 
particularly the quarterly premium plan. 
New policy forms are now being printed. 


Funds Remain Unclaimed 


Unless claims are made by Nov. 22, 
the unclaimed funds of three accident 
and health companies liquidated in Penn- 
sylvania will be turned over to the state 
treasury. A hearing has been fixed for 
that date in the Dauphin County Court 
and an opportunity will be given for 
claims to be presented. The companies 
and their balances are: Sterling Mutual 
Health & Accident, $90; Peoples Health 
& Accident of Philadelphia, $16, and 
Modern Protective Association, $1,418. 


Preus Addresses Chicago Club 


The Accident & Health Managers Club 
of Chicago held its second meeting of 
the fall last week with 30 members pres- 
ent. The club aims at a membership of 
75 by the end of the year. Three new 
members were reported at the meeting 
and an active canvass will be made to 
get in all the eligible men in the city. 

J. A. O. Preus, former governor of 
Minnesota and now vice-president of 
W. A. Alexander & Co. of Chicago, was 











| man That Mean More 
Business for the Agent 


J, lgrsneed MEN have written the rules 
for success in business. Simple rules 
that it would seem anyone could follow. 
But the real secret lies in individual ap- 
plication of the general rules. 


The home office of the United States 
Fidelity and Guaranty Company cooper- 
ates with its agents to meet successfully 
the problems that result from ever grow- 
ing competition. 


UNITED STATES FIDELITY 
AND GUARANTY 
COMPANY 
BALTIMORE - - MARYLAND 
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ESSENTIALLY AN AGENCY COMPANY 
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Its able management, combined with 
its association with one of the strong- 
est of insurance groups, makes its 
steady, safe growth assured. May we 
tell you more about our organization ? 


EAGLE INDEMNITY COMPANY 
150 WILLIAM STREET 
NEW YORK 
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Full Coverage 


Automobil wan Sed 
a UNDERWRITERS CASUALTY COMPANY 
Insurance HOME OFFICE 


PLANKINGTON BUILDING MILWAUKEE, WIS. 
Capital and Surplus 
$200,000.00 


At 
Independent 





Rates 





Agents Solicited 











Ohio, Indiana, Illinois, Nebraska, lowa 


Casualty Writing Agencies 


Some Good Territory is open for Direct 
Home Office Reporting Connections 


AMERICAN CASUALTY COMPANY 


READING, PENNA. 


Incorported 1902 ASSETS $3,218,290.89 








PERHAPS 


You think Income Insurance is hard to sell, or there is too much 
“Red tape” in Claim Settlements. 


WE CAN 


Remove these objections for you, if you will tell us your story. Ours is 
a very “Human” organization, with 25 Years’ experience in dealing with 
individual problems. Let’s talk over yours. 


INTER-OCEAN CASUALTY COMPANY 
Cincinnati, Ohio 


J. W. Scherr, President W. G. Alpaugh, Secretary 











the speaker on the program. He gave 
some examples of government ineffi- 
ciency in private business, pointing out 
that insurance seems to be a special ob- 
ject of attack by socialistic agitators. 
He said in Europe he found some at- 
tempt at government insurance. Vice- 
president Frank M. Feffer of the Abra- 
ham Lincoln Life, who was present as 
a guest, was called on for remarks and 
spoke on the value of good will and 
cooperation among competitors. 


Organize Republic Life & Accident 


LOUISVILLE, Nov. 7—Announcement 
is made in Louisville of the organization 
of the Republic Life & Accident, which 
has taken over the Republic Mutual Cas- 
ualty, with offices in the Torbitt build- 
ing. The company has purchased the 
property at 1469 South Fourth street, the 
former offices of the Fidelity Life & 
Accident prior to its merger and re- 
moval to Chicago as the Washington- 
Fidelity-National. 

Alfred N. Estes is president of the new 
company, which is capitalized at $200,000 
and with assets of over $500,000. It is 
reported that the company has an an- 
nual income of around $100,000. Charles 
E. Ellwanger is vice-president; Miss M. L. 
Kennedy, secretary-treasurer. Directors 
are J. E. Lipscomb, Ben F. Gardner, G. O. 
Tuck, Joseph Wagstaff, J. M. Perkins, 
Frankfort; Thomas G. Geary, Lexington, 
and Frank Sullivan, Lexington. 

Industrial and commercial business 
will be handled for the present, with 
the life field to be entered later and 
branch offices in other states are planned. 


Luce Joins U. S. F. & G. 


Robert T. Luce has resigned as super- 
intendent of the Chicago claim depart- 
ment of the Metropolitan Casualty and 
will become associated with the legal de- 
partment of the United States Fidelity & 
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CoMPANY | 

NEW YORK : 


100 Broadway 


FIDELITY AND SURETY BONDS 
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CHECK FORGERY AND 
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| York Indemnity, 


Guaranty. Mr. Luce got his first claim 
experience with the Hardware Mutual 
Casualty of Stevens Point, Wis. In 1922 
he joined the Hartford Accident & In. 
demnity claim department in Chicago. In 
1927 he was made superintendent of the 
Metropolitan’s Chicago claim branch. He 
is a graduate of Chicago Kent college 
of law and is vice-president of the Cag- 
ualty Adjusters Association and also a 
member of the law firm of Luce & Howe, 


Alliance Casualty Office 


The Alliance Casualty of Philadelphia, 
new running mate of the Indemnity of 
North America and Insurance Company 
of North America, has opened its Phila- 
delphia branch at 416 Walnut street un- 
der the management of Howard Hager 
and Charles T. Easterby as assistant 
manager. Mr. Hager, as already an- 
nounced, has been connected with the 
Philadelphia branch of the Aetna Cas- 
ualty and Mr. Easterby is a former Tray- 
elers’ man, having been connected at the 
home office, Pittsburgh and Philadelphia, 
Robert V. Branion will aid Mr. Easterby 
in the casualty underwriting and pro- 
duction. He has been with the Travel. 
ers in Philadelphia and Albany. Arthur 
F. Timmins will assist Mr. Hager in the 
surety department. He has been with the 
Aetna Casualty in Philadelphia. William 
J. Jacoby was formerly in the head office 
of the Indemnity of North America, will 
Supervise the accounts. R. B. Schuene- 
mann, formerly adjuster in Philadelphia 
for the Indemnity Company of North 
America, will have charge of claims. 


Require Liability Insurance 


CHICKASHA, OKLA., Nov. 7—AlIl taxi- 
cabs, buses, transfer and freight trucks 
operating in Chickasha are required to 
carry liability insurance, following the 
action of the city council this week in 
adopting an ordinance making such re- 
quirements. Under provisions of the or- 
dinance all motor carriers are to carry 
liability insurance to cover $2,500 for 
loss of property, $5,000 for the injury or 
death of one person and $15,000 for the 
injury or death of more than one, 





Entering More States 
The American Liability & Surety of 
Cincinnati which recently increased its 
capital, has entered Illinois and Missouri 
and is applying for license in Michigan. 





Attended Burke Function 


Spencer Welton, president of the New 
together with Vice- 
Presidents W. C. Billings and Bartlett 
Greene, attended the dinner given by 
the P. J. Burke & Sons agency of Al- 
bany to its agency force a short time 
ago. Mr. Welton made an inspirational 
talk as to the future of the casualty and 
surety business. 





The Louisville Life & Accident, which 
recently changed its name to the Ken- 
tucky State Life, has moved its offices 
from the Starks building to 1612 Hey- 
burn building, Louisville. 





BOSTON 


Paid-in Capital, $4,000,009 





Re-Insurance 
Excess Re-Insurance 
Catastrophe Hazard 





Business-Builders 
Developing 
Fidelity and Surety Bonds, Automobile 


Elevator and General Liability, Accident 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


Write fer Territory 


Admitted Assets, $17,503,86543 








DEE A. STOKER | 


111 W. Jackson Blvd. 
All Lines but Stressing Excess Fire Reinsurance General Classifications 


T. J. FALVEY, President 


Surplus to Policyholders, $8,900,376.30 
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EMPLOYERS REINSURANCE 
CORPORATION 


E. G. TRIMBLE, President 
~@OROn- 


CASUALTY REINSURANCE AND EXCESS 
EXCLUSIVELY 


~@080-——__— 


Continuing the facilities we have provided for carriers needing reinsur- 
ance outlet, we have amended our name to align it more closely with our 
particular field of operations, without changing in any manner the status of 
our Company or the terms of its treaties entered into under the old name, 
Employers Indemnity Corporation. Our underwriting policies and executive 
personnel remain the same. 





Although additional capital was not required for underwriting purposes 
. we have added $2,427,000 to our capital and surplus, enhancing the intrinsic 


value of our contracts by providing a considerably heavier background of 
resources. 


OFFICES 
HOME OFFICE—KANSAS CITY 
INSURANCE BUILDING 


CHICAGO NEW YORK 
166 WEST JACKSON 85 JOHN STREET 


CAPITAL $1,500,000 
SURPLUS --. 2,247,826 
ASSETS 6,423,743 














